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INFRASTRUCTURE 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 
r In Lakhs except Share Data 

Particulars 

For the 
Quarter ended on 

September 30, 
2020 

For the 
Quarter ended on 

June 30, 
2020 

For the 
Quarter ended on 

September 30, 
2019 

For the 
Half Year ended on 

September 30, 
2020 

For the 
Half Year ended on 

September 30, 
2019 

For the 
Year ended on 

March 31, 
2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

INCOME : 

Revenue from Operations 34,568 34,371 34,171 68,939 70,408 141,694 

Other Income 1,625 260 375 1,885 820 2,029 

Total Income 36,193 34,631 34,546 70,824 71,228 143,723 

EXPENSES: 

Infrastructure Operation & Maintenance Cost 21,390 20,951 22,130 42,341 43,732 86,436 
Employee Benefits Expense 1,246 1,705 1,292 2,951 2,567 6,141 

Finance Costs 16,122 16,450 16,608 32,572 31,756 66,222 

Depreciation and Amortization Expenses 13,930 14,223 16,112 28,153 32,747 63,444 

Bad Debts and Provision for Trade Receivables and Advances (323) 832 215 509 1,317 5,236 

Exchange Differences (Net) (927) 20 387 (907) (14) 3,306 

Other Expenses 1,950 1,291 7,467 3,241 9,487 14,346 
Total Expenses 53,388 55,472 64,211 108,860 121,592 245,131 

PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX (17,195) (20,841) (29,665) (38,036) (50,364) (101,408) 

Exceptional Items (Refer Note No. 8) 84,946 

PROFIT/(LOSS) BEFORE TAX (17,195) (20,841) (29,665) (38,836) (50,364) (186,354) 

Tax Expenses - - - 
PROFIT/(LOSS) FOR THE PERIOD/YEAR (17,195) (20,841) (29,665) (38,036) (50,364) (186,354) 

Other Comprehensive Income 

(A) Items that will not be reclassified to Profit or Loss 

Remeasurement of the defined benefit plans (0 indicates Rs, 26,179) 0 52 10 52 49 26 

(2) Items that will be reclassified to Profit or Loss - - - - - - 

Total Other Comprehensive Income (0) (52) (10) (52) (49) (26) 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (17,195) (20,893) (29,675) (38,088) (50,413) (186,380) 

Paid -up equity share capital (Face value of Rs. 10 each) 1,240,696 1,231,910 1,231,910 1,240,696 1,231,910 1,231,910 

Other Equity excluding Revaluation Reserves (1,251,240) 

Earnings Per Equity Share of Rs.10 each 

Basic (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 
Diluted (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 

Notes 
1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on November 5, 2020. 

2. The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under: 

Particulars 
No. of bonds No. of Shares issued/ to be issued on conversion 

B1 B2 B3 B1 B2 B3 
As at July 1, 2020 51,348 86,417 12,811 33,44,73,683 56,29,08,239 8,34,49,060 
Bonds converted during the Quarter - 13,489 - - 8,78,65,456 - 
As at September 30, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 
Bonds converted from July 1, 2020 till date - - - - - - 
As at November 5, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 

3. The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter being still sub judice with respect of the component of Property Tax, 
non-receipt of demand notices for majority of the towers of the Company and the Company's right to recover property tax from certain customers, the Company is unable to quantify actual property tax amount payable. 
The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports for the quarter & half year ended September 30, 2020 and also the reports on 
the financial statements of earlier years. 

4. During the half year ended September 30, 2020, Edelweiss Asset Reconstruction Company ("EARC") has, without the consent of the Company, debited a total amount of r 35,600 lalchs from the TRA account on 
various dates. The Company has protested such a withdrawal. In the absence of details, the Company has provided the interest on borrowings after adjusting this amount in principal 

5. As of September 30, 2020, 79.34% of Indian Rupee Debt of r 322,625 Lakhs have been assigned in favour of Edelweiss Asset Reconstruction Company ("EARC") acting in its capacity as Trustee of EARC Trust-SC 
338 vide assignment agreement executed in favour of EARC; 

The Company is contesting and pursuing legal proceedings to enforce Reserve Bank of India's Master Circular on "Prudential Norms on Income Recognition, Assets Classification and Provisioning Pertaining to 
Advances" dated July 1, 2015 ("IRAC") clause 6.4 (d) (H) against remaining lenders. Pursuant to the same, the Company has not obtained balance confirmations from these lenders. 

6. One of the remaining secured lenders, referred in note na 5 above, allegedly claiming r 64,638 Lakhs has filed proceedings before the National Company Law Tribunal (the "NCLT") under Insolvency and Bankruptcy 
Code 2016 which has not been admitted so far. The Hon'ble Supreme Court vide its order dated March 6, 2020 was pleased to issue notice and directed the Respondents to maintain status quo in the matter. 

7. The Company lost substantial number of tenancies in last few years, due to various events which were beyond management control, such as shutdown / exit of major telecom operators namely Aircel Group, Reliance 
Communications and Tata Tele, Business combination of Vodafone & Idea, Telenor & Aircel, recent AGR developments etc. These developments have resuked in erosion of Company's net worth, provision for impair-
ment of property, plant and equipment. Further the Company has received notices of recall of loans from EARC and IDBI Bank claiming alleged defauk in terms of Master Restructuring Agreement dated December 
31, 2011. The Company is currently seeking legal advice and will take such necessary actions as it may be advised. Simukaneously, the Company is also discussing with EARC the proposed realignment of debt. 

The company is optimistic that the proposed realignment of debt with EARC in accordance with cash flows will be concluded in near future. In addition to the above, various resource optimization initiatives undertaken 
by the Company, can lead to stabilization and revival in the opinion of management. Therefore, the Company continues to prepare the books of account on Going Concern basis. Further, the Company also continues 
to pursue contractual claims of approx. r 15,21,755 lakhs from various operators in respect of premature exits by them in the lock in period. 

8. Exceptional items for the year ended March 31, 2020 represents provision towards various claims and the provision for impairment in respect of Property, Plant & Equipment The Company will assess the impairment 
if any, at the year end. 

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the 
period the Code becomes effective. 

10. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. On March 24, 2020, the Government of India ordered a nationwide 
bdcdown for 21 days and it was further extended up to November 30, 2020 along with unlock guidelines, to prevent community spread of COVID-19 resuking in significant reduction in economic activities. The Ministry 
of home affairs notified telecommunication services including telecom infrastructure services among the essential services which continued to operate during lock down in the crisis situation of COVID-19. This crisis 
impacted ability of technicians to visit the tower sites for upkeep and maintenance of tower and Diesel filling. Against this background, and keeping in mind the heath and safety of empbyeeskustomers/vendors, the 
Company has for the moment taking maximum precaution to protect its network and maintain uptime. Thus, though the Company is trying its best to keep the customer focus / network uptime humming, the exact 
impact of the same cannot be determined at this juncture. 

11. The Company is predominantly in the business of providing "Telecom Towers" on shared basis and as such there are no separate reportable segments. The Company's operations are currently in India. 

12 . Statement of Assets & Labilites 	 in Lakhs 

Sr. 
No. Particulars 

As At 
September 30,2020 

(Unaudited) 

As At 
March 31,2020 

(Audited) 
ASSETS 

1 Non-Current Assets 
(a) Properly , Plant and Equipment 564,379 584,906 
(b) Right-of-use assets 56,601 58,408 
(c) Capital work-in-progress 3,370 3,138 
(d) Investment Property 3,203 3,238 
(e) Other Intangible Assets 6 18 
(f) Financial Assets 

() Investments - - 
(ii) Other Bank Balances 2 2 
(iii) Loans 8,516 8,679 

(g) Other Non-current Taxes 345 120 
(h) Other Non-current Assets 1,633 2,032 

Total - Non-Current Assets 638,055 660,541 
2 Current Assets 

(a) Inventories 309 260 
(b) Financial Assets 

() 	Investments 6,193 6,010 
(H) Trade Receivables 14,672 7,941 
(Hi) Cash and Cash Equivalents 18,804 21,861 
(iv) Bank Balances other than (H) above 1,933 29,370 
(v) Loans 1,779 1,568 
(vi) Others 6,564 7,513 

(c) Current Tax Assets (Net) 423 992 
(d) Other Current Assets 9,946 6,961 

Total - Current Assets 60,623 82,476 
TOTAL ASSETS 698,678 743,017 

(t in Lakhs) 

Sr.  . 
No. Particulars 

As At 
September 30, 2020 

(Unaudited) 

As At 
March 31, 2020 

(Audited) 

EQUITY AND LIABILITIES 

1 EQUITY 
(a) Equity Share Capital 1,240,696 1,231,910 

(b) Other Equity (1,289,328) (1,251,240) 

Total - Equity (48,632) (19,330) 

2 LIABILITIES 
Q) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings - - 
(i) Lease Liabilities 51,225 51,392 
(Hi) Other Financial Liabilities 5,920 6,294 

(b) Provisions 5,253 6,025 
(c) Other non-current Liabilities 1,719 1,957 

Total - Non-Current Liabilities 64,117 65,668 
(II) Current Liabilities 

(a) Financial Liabilities 
() Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 110 35 
- total outstanding dues of creditors other than micro enterprises 
and small enterprises 2181 1603 

(H) Lease Liabilities 20,260 16,736 
(H) Others Financial Liablities 647,139 664,303 

(b) Other Current Liabilities 6,472 7,934 
(c) Provisions 7,031 6,068 

Total - Current Liabilities 683,193 696,679 

TOTAL EQUITY AND LIABILITIES 698,678 743,017 

13. Cash flows Statement 
r in Lakhs 

PARTICULARS 
Ended 

 

For the Half Year 
Ended 

September 30, 2020 
(Unaudited) 

For the Year 

March 31, 2020 
(Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax as per Statement of Profit and Loss (38,036) (186,354) 
ADJUSTED FOR 

Depreciation and amortization expenses 28,153 63,444 
Loss on sale of Property, Plant, Equipment (PPE) 745 1,013 

Interest Income (169) (1,019) 

Finance Costs 32,572 66,222 

Extinguishment of liabilities (1,406) - 

Foreign Exchange (Gain)/Loss (Net) (907) 3,306 

Difference on measurement of financial instruments at fair value through Profit & Loss (183) (99) 

Profit on sale of Investments - (509) 
Exceptional Items - 84,946 

Balances Written off (Net of Provision written back) (2,324) 240 

Provision for Trade Receivables and Energy Recoverables 2,833 4,996 

Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease (2) (248) 

Prepaid Rent amortization 28 573 

Advance revenue on deposits (382) (831) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 20,923 35,680 

ADJUSTMENTS FOR 

Trade and Other Receivables (9,275) 4,747 

Inventories (49) 51 

Trade and Other Payables (864) 513 
CASH GENERATED FROM OPERATIONS 10,735 40,991 

Taxes paid/refund received (Net) 345 2,623 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES 11,080 43,614 

CASH FLOW FROM INVESTING ACTIVITES 

Purchase of PPE and Capital Work-in -Progress (CWIP) (2,540) (5,432) 
Proceeds from disposal of PPE & CWIP 354 2,427 

Purchase of Investments - (128,210) 

Sale of Current Investments - 123,871 

Interest Received 146 945 
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIVITIES (2,040) (6,399) 

CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Long-Term-Borrowings*  (35,600) - 
Interest and Finance charges Paid (16) (24) 

Payment towards principal portion of lease liability (2,386) (5,603) 
Payment towards interest portion of lease liability (1,533) (3,776) 

Other Bank Balances towards statutory demands under dispute and other commitments etc. 27,442 (12,585) 

Fbced Deposits with Banks pledged as Margin Money, Debt Service Reserve Account and others (5) (8) 
NET CASH USED IN FINANCING ACTIVITIES (12,097) (21,996) 

NET INCREASEADECREASE) IN CASH AND CASH EQUIVALENTS (3,057) 15,219 

Cash and Cash Equivalents (Opening Balance) 21,861 6,642 

Cash and Cash Equivalents (Closing Balance) 18,804 21,861 

*Please refer note no. 4 above 

14.Tbe figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable. 

For GTL Infrastructure Limited 

Date : November 5, 2020 
Place : Mumbai 

ManoiTirodkar 
Chairman 

Note: The Financial resuks for Quarter and Half year ended September 30, 2020 along with Independent Auditors Review Report is available 
on the websites of the stock exchange(s) at www.nseindia.com  & www.bseindia.com  and the Company at www.gtlinfra.com   

Modified opinion of the Auditor - 
Attention is drawn to Note Na 3 to the statement which inter-alia states that the Hon'ble Supreme Court of 
India held that 'Mobile Telecommunication Tower" is a building and State can levy property tax on the same. Pending 
petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of 
majority of the Telecommunication Towers and also due to Company's right to recover such property tax amount from certain 
customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for 
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement 
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INFRASTRUCTURE 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 
r In Lakhs except Share Data 

Particulars 

For the 
Quarter ended on 

September 30, 
2020 

For the 
Quarter ended on 

June 30, 
2020 

For the 
Quarter ended on 

September 30, 
2019 

For the 
Half Year ended on 

September 30, 
2020 

For the 
Half Year ended on 

September 30, 
2019 

For the 
Year ended on 

March 31, 
2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

INCOME : 

Revenue from Operations 34,568 34,371 34,171 68,939 70,408 141,694 

Other Income 1,625 260 375 1,885 820 2,029 

Total Income 36,193 34,631 34,546 70,824 71,228 143,723 

EXPENSES: 

Infrastructure Operation & Maintenance Cost 21,390 20,951 22,130 42,341 43,732 86,436 
Employee Benefits Expense 1,246 1,705 1,292 2,951 2,567 6,141 

Finance Costs 16,122 16,450 16,608 32,572 31,756 66,222 

Depreciation and Amortization Expenses 13,930 14,223 16,112 28,153 32,747 63,444 

Bad Debts and Provision for Trade Receivables and Advances (323) 832 215 509 1,317 5,236 

Exchange Differences (Net) (927) 20 387 (907) (14) 3,306 

Other Expenses 1,950 1,291 7,467 3,241 9,487 14,346 
Total Expenses 53,388 55,472 64,211 108,860 121,592 245,131 

PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX (17,195) (20,841) (29,665) (38,036) (50,364) (101,408) 

Exceptional Items (Refer Note No. 8) 84,946 

PROFIT/(LOSS) BEFORE TAX (17,195) (20,841) (29,665) (38,836) (50,364) (186,354) 

Tax Expenses - - - 
PROFIT/(LOSS) FOR THE PERIOD/YEAR (17,195) (20,841) (29,665) (38,036) (50,364) (186,354) 

Other Comprehensive Income 

(A) Items that will not be reclassified to Profit or Loss 

Remeasurement of the defined benefit plans (0 indicates Rs, 26,179) 0 52 10 52 49 26 

(2) Items that will be reclassified to Profit or Loss - - - - - - 

Total Other Comprehensive Income (0) (52) (10) (52) (49) (26) 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (17,195) (20,893) (29,675) (38,088) (50,413) (186,380) 

Paid -up equity share capital (Face value of Rs. 10 each) 1,240,696 1,231,910 1,231,910 1,240,696 1,231,910 1,231,910 

Other Equity excluding Revaluation Reserves (1,251,240) 

Earnings Per Equity Share of Rs.10 each 

Basic (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 
Diluted (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 

Notes 
1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on November 5, 2020. 

2. The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under: 

Particulars 
No. of bonds No. of Shares issued/ to be issued on conversion 

B1 B2 B3 B1 B2 B3 
As at July 1, 2020 51,348 86,417 12,811 33,44,73,683 56,29,08,239 8,34,49,060 
Bonds converted during the Quarter - 13,489 - - 8,78,65,456 - 
As at September 30, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 
Bonds converted from July 1, 2020 till date - - - - - - 
As at November 5, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 

3. The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter being still sub judice with respect of the component of Property Tax, 
non-receipt of demand notices for majority of the towers of the Company and the Company's right to recover property tax from certain customers, the Company is unable to quantify actual property tax amount payable. 
The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports for the quarter & half year ended September 30, 2020 and also the reports on 
the financial statements of earlier years. 

4. During the half year ended September 30, 2020, Edelweiss Asset Reconstruction Company ("EARC") has, without the consent of the Company, debited a total amount of r 35,600 lalchs from the TRA account on 
various dates. The Company has protested such a withdrawal. In the absence of details, the Company has provided the interest on borrowings after adjusting this amount in principal 

5. As of September 30, 2020, 79.34% of Indian Rupee Debt of r 322,625 Lakhs have been assigned in favour of Edelweiss Asset Reconstruction Company ("EARC") acting in its capacity as Trustee of EARC Trust-SC 
338 vide assignment agreement executed in favour of EARC; 

The Company is contesting and pursuing legal proceedings to enforce Reserve Bank of India's Master Circular on "Prudential Norms on Income Recognition, Assets Classification and Provisioning Pertaining to 
Advances" dated July 1, 2015 ("IRAC") clause 6.4 (d) (H) against remaining lenders. Pursuant to the same, the Company has not obtained balance confirmations from these lenders. 

6. One of the remaining secured lenders, referred in note na 5 above, allegedly claiming r 64,638 Lakhs has filed proceedings before the National Company Law Tribunal (the "NCLT") under Insolvency and Bankruptcy 
Code 2016 which has not been admitted so far. The Hon'ble Supreme Court vide its order dated March 6, 2020 was pleased to issue notice and directed the Respondents to maintain status quo in the matter. 

7. The Company lost substantial number of tenancies in last few years, due to various events which were beyond management control, such as shutdown / exit of major telecom operators namely Aircel Group, Reliance 
Communications and Tata Tele, Business combination of Vodafone & Idea, Telenor & Aircel, recent AGR developments etc. These developments have resuked in erosion of Company's net worth, provision for impair-
ment of property, plant and equipment. Further the Company has received notices of recall of loans from EARC and IDBI Bank claiming alleged defauk in terms of Master Restructuring Agreement dated December 
31, 2011. The Company is currently seeking legal advice and will take such necessary actions as it may be advised. Simukaneously, the Company is also discussing with EARC the proposed realignment of debt. 

The company is optimistic that the proposed realignment of debt with EARC in accordance with cash flows will be concluded in near future. In addition to the above, various resource optimization initiatives undertaken 
by the Company, can lead to stabilization and revival in the opinion of management. Therefore, the Company continues to prepare the books of account on Going Concern basis. Further, the Company also continues 
to pursue contractual claims of approx. r 15,21,755 lakhs from various operators in respect of premature exits by them in the lock in period. 

8. Exceptional items for the year ended March 31, 2020 represents provision towards various claims and the provision for impairment in respect of Property, Plant & Equipment The Company will assess the impairment 
if any, at the year end. 

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the 
period the Code becomes effective. 

10. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. On March 24, 2020, the Government of India ordered a nationwide 
bdcdown for 21 days and it was further extended up to November 30, 2020 along with unlock guidelines, to prevent community spread of COVID-19 resuking in significant reduction in economic activities. The Ministry 
of home affairs notified telecommunication services including telecom infrastructure services among the essential services which continued to operate during lock down in the crisis situation of COVID-19. This crisis 
impacted ability of technicians to visit the tower sites for upkeep and maintenance of tower and Diesel filling. Against this background, and keeping in mind the heath and safety of empbyeeskustomers/vendors, the 
Company has for the moment taking maximum precaution to protect its network and maintain uptime. Thus, though the Company is trying its best to keep the customer focus / network uptime humming, the exact 
impact of the same cannot be determined at this juncture. 

11. The Company is predominantly in the business of providing "Telecom Towers" on shared basis and as such there are no separate reportable segments. The Company's operations are currently in India. 

12 . Statement of Assets & Labilites 	 in Lakhs 

Sr. 
No. Particulars 

As At 
September 30,2020 

(Unaudited) 

As At 
March 31,2020 

(Audited) 
ASSETS 

1 Non-Current Assets 
(a) Properly , Plant and Equipment 564,379 584,906 
(b) Right-of-use assets 56,601 58,408 
(c) Capital work-in-progress 3,370 3,138 
(d) Investment Property 3,203 3,238 
(e) Other Intangible Assets 6 18 
(f) Financial Assets 

() Investments - - 
(ii) Other Bank Balances 2 2 
(iii) Loans 8,516 8,679 

(g) Other Non-current Taxes 345 120 
(h) Other Non-current Assets 1,633 2,032 

Total - Non-Current Assets 638,055 660,541 
2 Current Assets 

(a) Inventories 309 260 
(b) Financial Assets 

() 	Investments 6,193 6,010 
(H) Trade Receivables 14,672 7,941 
(Hi) Cash and Cash Equivalents 18,804 21,861 
(iv) Bank Balances other than (H) above 1,933 29,370 
(v) Loans 1,779 1,568 
(vi) Others 6,564 7,513 

(c) Current Tax Assets (Net) 423 992 
(d) Other Current Assets 9,946 6,961 

Total - Current Assets 60,623 82,476 
TOTAL ASSETS 698,678 743,017 

(t in Lakhs) 

Sr.  . 
No. Particulars 

As At 
September 30, 2020 

(Unaudited) 

As At 
March 31, 2020 

(Audited) 

EQUITY AND LIABILITIES 

1 EQUITY 
(a) Equity Share Capital 1,240,696 1,231,910 

(b) Other Equity (1,289,328) (1,251,240) 

Total - Equity (48,632) (19,330) 

2 LIABILITIES 
Q) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings - - 
(i) Lease Liabilities 51,225 51,392 
(Hi) Other Financial Liabilities 5,920 6,294 

(b) Provisions 5,253 6,025 
(c) Other non-current Liabilities 1,719 1,957 

Total - Non-Current Liabilities 64,117 65,668 
(II) Current Liabilities 

(a) Financial Liabilities 
() Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 110 35 
- total outstanding dues of creditors other than micro enterprises 
and small enterprises 2181 1603 

(H) Lease Liabilities 20,260 16,736 
(H) Others Financial Liablities 647,139 664,303 

(b) Other Current Liabilities 6,472 7,934 
(c) Provisions 7,031 6,068 

Total - Current Liabilities 683,193 696,679 

TOTAL EQUITY AND LIABILITIES 698,678 743,017 

13. Cash flows Statement 
r in Lakhs 

PARTICULARS 
Ended 

 

For the Half Year 
Ended 

September 30, 2020 
(Unaudited) 

For the Year 

March 31, 2020 
(Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax as per Statement of Profit and Loss (38,036) (186,354) 
ADJUSTED FOR 

Depreciation and amortization expenses 28,153 63,444 
Loss on sale of Property, Plant, Equipment (PPE) 745 1,013 

Interest Income (169) (1,019) 

Finance Costs 32,572 66,222 

Extinguishment of liabilities (1,406) - 

Foreign Exchange (Gain)/Loss (Net) (907) 3,306 

Difference on measurement of financial instruments at fair value through Profit & Loss (183) (99) 

Profit on sale of Investments - (509) 
Exceptional Items - 84,946 

Balances Written off (Net of Provision written back) (2,324) 240 

Provision for Trade Receivables and Energy Recoverables 2,833 4,996 

Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease (2) (248) 

Prepaid Rent amortization 28 573 

Advance revenue on deposits (382) (831) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 20,923 35,680 

ADJUSTMENTS FOR 

Trade and Other Receivables (9,275) 4,747 

Inventories (49) 51 

Trade and Other Payables (864) 513 
CASH GENERATED FROM OPERATIONS 10,735 40,991 

Taxes paid/refund received (Net) 345 2,623 
NET CASH FLOW GENERATED FROM OPERATING ACTIVITIES 11,080 43,614 

CASH FLOW FROM INVESTING ACTIVITES 

Purchase of PPE and Capital Work-in -Progress (CWIP) (2,540) (5,432) 
Proceeds from disposal of PPE & CWIP 354 2,427 

Purchase of Investments - (128,210) 

Sale of Current Investments - 123,871 

Interest Received 146 945 
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIVITIES (2,040) (6,399) 

CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Long-Term-Borrowings*  (35,600) - 
Interest and Finance charges Paid (16) (24) 

Payment towards principal portion of lease liability (2,386) (5,603) 
Payment towards interest portion of lease liability (1,533) (3,776) 

Other Bank Balances towards statutory demands under dispute and other commitments etc. 27,442 (12,585) 

Fbced Deposits with Banks pledged as Margin Money, Debt Service Reserve Account and others (5) (8) 
NET CASH USED IN FINANCING ACTIVITIES (12,097) (21,996) 

NET INCREASEADECREASE) IN CASH AND CASH EQUIVALENTS (3,057) 15,219 

Cash and Cash Equivalents (Opening Balance) 21,861 6,642 

Cash and Cash Equivalents (Closing Balance) 18,804 21,861 

*Please refer note no. 4 above 

14.Tbe figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable. 

For GTL Infrastructure Limited 

Date : November 5, 2020 
Place : Mumbai 

ManoiTirodkar 
Chairman 

Note: The Financial resuks for Quarter and Half year ended September 30, 2020 along with Independent Auditors Review Report is available 
on the websites of the stock exchange(s) at www.nseindia.com  & www.bseindia.com  and the Company at www.gtlinfra.com   

Modified opinion of the Auditor - 
Attention is drawn to Note Na 3 to the statement which inter-alia states that the Hon'ble Supreme Court of 
India held that 'Mobile Telecommunication Tower" is a building and State can levy property tax on the same. Pending 
petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of 
majority of the Telecommunication Towers and also due to Company's right to recover such property tax amount from certain 
customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for 
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement 

UVCVGOGPV!QH!!HKPCPEKCN!TGUWNVU!HQT!VJG!SWCTVGT!CPF!JCNH![GCT!GPFGF!UGRVGODGT!41-!3131

IVN!Kphtcuvtwevwtg!Nkokvgf
Tgikuvgtgf!Qhhkeg<!Inqdcn!Xkukqp!GU!KK-!4tf!Hnqqt-!OKFE-!VVE!Kpfwuvtkcn!Ctgc-!Ocjcrg-!Pcxk!Owodck.!511!821-!Ocjctcujvtc-!Kpfkc/!!

Vgn<!,;2!33!793;!4611!~!Hcz<!,;2!793;!4656!~!Ygdukvg<!yyy/ivnkphtc/eqo!~!EKP.N85321OJ3115RNE255478

Hqt!IVN!Kphtcuvtwevwtg!Nkokvgf

!

Ocpql!Vktqfmct
!!!!Ejcktocp

Fcvg!!!<!Pqxgodgt!6-!3131!

Rnceg!<!Owodck

Pqvg<!!Vjg!Hkpcpekcn!tguwnvu!hqt!Swctvgt!cpf!Jcnh!{gct!gpfgf!Ugrvgodgt!41-!3131!cnqpi!ykvj!Kpfgrgpfgpv!Cwfkvqtu!Tgxkgy!Tgrqtv!ku!cxckncdng!

qp!vjg!ygdukvgu!qh!vjg!uvqem!gzejcpig)u*!cv!yyy/pugkpfkc/eqo!'!yyy/dugkpfkc/eqo!cpf!vjg!Eqorcp{!cv!yyy/ivnkphtc/eqo

Oqfkhkgf!qrkpkqp!qh!vjg!Cwfkvqt!.

0UUFOUJPO JT ESBXO UP <PUF <P& * UP UIF TUBUFNFOU XIJDI JOUFS%BMJB TUBUFT UIBU UIF 6PO^CMF ?VQSFNF 2PVSU PG!

7OEJB IFME UIBU [;PCJMF @FMFDPNNVOJDBUJPO @PXFS\ JT B CVJMEJOH BOE ?UBUF DBO MFWZ QSPQFSUZ UBY PO UIF TBNF& =FOEJOH!

rgvkvkqpu! qh! vjg! Eqorcp{! dghqtg! vjg! crrtqrtkcvg! Eqwtvu-! pqp.tgegkrv! qh! fgocpf! pqvkegu! hqt! rtqrgtv{! vcz! kp! tgurgev! qh!!

NBKPSJUZ PG UIF @FMFDPNNVOJDBUJPO @PXFST BOE BMTP EVF UP 2PNQBOZ^T SJHIU UP SFDPWFS TVDI QSPQFSUZ UBY BNPVOU GSPN DFSUBJO!

ewuvqogtu-!vjg!eqorcp{!ku!wpcdng!vq!swcpvkh{!vjg!coqwpv!qh!rtqrgtv{!vcz!vq!dg!dqtpg!d{!kv!cpf!ceeqtfkpin{!jcu!pqv!ocfg!cp{!rtqxkukqp!hqt!
vjg!ucog/!Yg!ctg!wpcdng!vq!swcpvkh{!vjg!coqwpv!qh!vjg!rtqrgtv{!vcz-!kh!cp{-!vq!dg!ceeqwpvgf!hqt!cpf!kvu!eqpugswgpvkcn!ghhgevu!qp!vjg!uvcvgogpv/

Pqvgu<

2/!Vjg!cdqxg!tguwnvu!jcxg!dggp!tgxkgygf!d{!vjg!Cwfkv!Eqookvvgg!cpf!vcmgp!qp!tgeqtf!d{!vjg!Dqctf!qh!Fktgevqtu!cv!vjgkt!oggvkpi!jgnf!qp!Pqxgodgt!6-!3131/

3/!Vjg!fgvcknu!qh!cnnqvogpv!qh!Gswkv{!Ujctgu!qp!gzgtekug!qh!qrvkqp!d{!HEED!Jqnfgtu!ctg!cu!wpfgt<!

+Rngcug!tghgt!pqvg!pq/!5!cdqxg

25/Vjg!hkiwtgu!hqt!vjg!eqttgurqpfkpi!rtgxkqwu!rgtkqf!0{gct!jcxg!dggp!tgitqwrgf0tgcttcpigf!yjgtgxgt!pgeguuct{-!vq!ocmg!vjgo!eqorctcdng/!

24/!Ecuj!hnqyu!Uvcvgogpv/

!!kp!Ncmju!gzegrv!Ujctg!Fcvc

Rctvkewnctu

Hqt!vjg!
Swctvgt!gpfgf!qp!!

Ugrvgodgt!41-!!
3131

Hqt!vjg!!
Swctvgt!gpfgf!qp!!

Lwpg!41-!!
3131

Hqt!vjg!!
Swctvgt!gpfgf!qp!!

Ugrvgodgt!41-!!
312;

Hqt!vjg!!
Jcnh![gct!gpfgf!qp!!

Ugrvgodgt!41-!!
3131

Hqt!vjg!!
Jcnh![gct!gpfgf!qp!

Ugrvgodgt!41-!!
312;

Hqt!vjg!!
[gct!gpfgf!qp!!

Octej!42-!!
3131

!Wpcwfkvgf! !Wpcwfkvgf! !Wpcwfkvgf! Wpcwfkvgf Wpcwfkvgf Cwfkvgf

KPEQOG!<

Tgxgpwg!htqo!Qrgtcvkqpu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

45-679!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

45-482!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

45-282!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

79-;4;!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

81-519!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

252-7;5!

Qvjgt!Kpeqog
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-736!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

371!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

486!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-996!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

931!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-13;!

Vqvcn!Kpeqog
!!!!!!!!!!!!!!!!!!!!!!!!!!

47-2;4!
!!!!!!!!!!!!!!!!!!!!!!!!!!

45-742!
!!!!!!!!!!!!!!!!!!!!!!!!!!

45-657!
!!!!!!!!!!!!!!!!!!!!!!!!!!

81-935!
!!!!!!!!!!!!!!!!!!!!!!!!!!

82-339!
!!!!!!!!!!!!!!!!!!!!!!!!

254-834!

GZRGPUGU!<

Kphtcuvtwevwtg!Qrgtcvkqp!'!Ockpvgpcpeg!Equv!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

32-4;1!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

31-;62!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

33-241!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

53-452!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

54-843!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

97-547!

Gornq{gg!Dgpghkvu!Gzrgpug
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-357!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-816!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-3;3!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-;62!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-678!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

7-252!

Hkpcpeg!Equvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

27-233!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

27-561!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

27-719!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

43-683!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

42-867!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

77-333!

Fgrtgekcvkqp!cpf!Coqtvk|cvkqp!Gzrgpugu!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

24-;41!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

25-334!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

27-223!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

39-264!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

43-858!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

74-555!

Dcf!Fgdvu!cpf!Rtqxkukqp!hqt!Vtcfg!Tgegkxcdngu!cpf!Cfxcpegu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)434*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

943!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

326!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

61;!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-428!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

6-347!

Gzejcpig!Fkhhgtgpegu!)Pgv*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

);38*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

31!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

498!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

);18*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)25*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4-417!

Qvjgt!Gzrgpugu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-;61!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-3;2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

8-578!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4-352!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

;-598!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

25-457!

Vqvcn!Gzrgpugu
!!!!!!!!!!!!!!!!!!!!!!!!!!

64-499!
!!!!!!!!!!!!!!!!!!!!!!!!!!

66-583!
!!!!!!!!!!!!!!!!!!!!!!!!!!

75-322!
!!!!!!!!!!!!!!!!!!!!!!!!

219-971!
!!!!!!!!!!!!!!!!!!!!!!!!

232-6;3!
!!!!!!!!!!!!!!!!!!!!!!!!

356-242!

RTQHKV0)NQUU*!DGHQTG!GZEGRVKQPCN!KVGOU!CPF!VCZ
!!!!!!!!!!!!!!!!!!!!

)28-2;6*
!!!!!!!!!!!!!!!!!!!!!!!!

)31-952*
!!!!!!!!!!!!!!!!!!!!!!!!

)3;-776*
!!!!!!!!!!!!!!!!!!!!!!!!

)49-147*
!!!!!!!!!!!!!!!!!!!!!!!!

)61-475*
!!!!!!!!!!!!!!!!!!!!!!

)212-519*

Gzegrvkqpcn!Kvgou!!)Tghgt!Pqvg!Pq/!9*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

95-;57!

RTQHKV0)NQUU*!DGHQTG!VCZ
!!!!!!!!!!!!!!!!!!!!!!!!

)28-2;6*
!!!!!!!!!!!!!!!!!!!!!!!!

)31-952*
!!!!!!!!!!!!!!!!!!!!!!!!

)3;-776*
!!!!!!!!!!!!!!!!!!!!!!!!

)49-147*
!!!!!!!!!!!!!!!!!!!!!!!!

)61-475*
!!!!!!!!!!!!!!!!!!!!!!

)297-465*

Vcz!Gzrgpugu!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!

RTQHKV0)NQUU*!HQT!VJG!RGTKQF0[GCT
!!!!!!!!!!!!!!!!!!!!!!!!

)28-2;6*
!!!!!!!!!!!!!!!!!!!!!!!!

)31-952*
!!!!!!!!!!!!!!!!!!!!!!!!

)3;-776*
!!!!!!!!!!!!!!!!!!!!!!!!

)49-147*
!!!!!!!!!!!!!!!!!!!!!!!!

)61-475*
!!!!!!!!!!!!!!!!!!!!!!

)297-465*

Qvjgt!Eqortgjgpukxg!Kpeqog

)C*!Kvgou!vjcv!yknn!pqv!dg!tgencuukhkgf!vq!Rtqhkv!qt!Nquu
!!!!!
Tgogcuwtgogpv!qh!vjg!fghkpgf!dgpghkv!rncpu!)1!kpfkecvgu!Tu-!37-28;*

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
1!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
63!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
21!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
63!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
5;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
37!

)D*!Kvgou!vjcv!yknn!dg!tgencuukhkgf!vq!Rtqhkv!qt!Nquu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!

Vqvcn!Qvjgt!Eqortgjgpukxg!Kpeqog
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)63*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)21*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)63*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)5;*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)37*

VQVCN!EQORTGJGPUKXG!KPEQOG!HQT!VJG!RGTKQF0[GCT
!!!!!!!!!!!!!!!!!!!!!!!!

)28-2;6*
!!!!!!!!!!!!!!!!!!!!!!!!

)31-9;4*
!!!!!!!!!!!!!!!!!!!!!!!!

)3;-786*
!!!!!!!!!!!!!!!!!!!!!!!!

)49-199*
!!!!!!!!!!!!!!!!!!!!!!!!

)61-524*
!!!!!!!!!!!!!!!!!!!!!!

)297-491*

Rckf!.wr!gswkv{!ujctg!ecrkvcn!)Hceg!xcnwg!qh!Tu/!21!gcej*
!!!!!!!!!!!!!!!!!!!!!

2-351-7;7!
!!!!!!!!!!!!!!!!!!!!!

2-342-;21!
!!!!!!!!!!!!!!!!!!!!!

2-342-;21!
!!!!!!!!!!!!!!!!!!!!!

2-351-7;7!
!!!!!!!!!!!!!!!!!!!!!

2-342-;21!
!!!!!!!!!!!!!!!!!!!!!

2-342-;21!

Qvjgt!Gswkv{!gzenwfkpi!Tgxcnwcvkqp!Tgugtxgu
!!!!!!!!!!!!!!!!!!!
)2-362-351*

Gctpkpiu!Rgt!Gswkv{!Ujctg!qh!Tu/21!gcej

Dcuke!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/24*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/27*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/34*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/41*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/51*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)2/57*

Fknwvgf
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/24*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/27*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/34*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/41*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)1/51*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)2/57*

Rctvkewnctu
!!!!!!!!!!!!Pq/!qh!dqpfu! !!!!!Pq/!qh!Ujctgu!kuuwgf0!vq!dg!kuuwgf!qp!eqpxgtukqp

D2 D3 D4 D2 D3 D4

Cu!cv!Lwn{!2-!3131 62-459 97-528 23-922 44-55-84-794 67-3;-19-34; 9-45-5;-171

Dqpfu!eqpxgtvgf!fwtkpi!vjg!Swctvgt . 24-59; . . 9-89-76-567 .

Cu!cv!Ugrvgodgt!41-!3131 62-459 83-;39 23-922 44-55-84-794 58-61-53-894 9-45-5;-171

Dqpfu!eqpxgtvgf!htqo!Lwn{!2-!3131!vknn!fcvg . . . . . .

Cu!cv!Pqxgodgt!6-!3131 62-459 83-;39 23-922 44-55-84-794 58-61-53-894 9-45-5;-171

4/!@IF 6PO^CMF ?VQSFNF 2PVSU PG 7OEJB IFME UIBU UFMFDPN UPXFS JT FYJHJCMF UP =SPQFSUZ @BY BOE ?UBUFT DBO MFWZ QSPQFSUZ UBY PO UIF TBNF& @IF NBUUFS CFJOH TUJMM TVC KVEJDF XJUI SFTQFDU PG UIF DPNQPOFOU PG =SPQFSUZ @BY$
OPO%SFDFJQU PG EFNBOE OPUJDFT GPS NBKPSJUZ PG UIF UPXFST PG UIF 2PNQBOZ BOE UIF 2PNQBOZ^T SJHIU UP SFDPWFS QSPQFSUZ UBY GSPN DFSUBJO DVTUPNFST$ UIF 2PNQBOZ JT VOBCMF UP RVBOUJGZ BDUVBM QSPQFSUZ UBY BNPVOU QBZBCMF&

Vjg!rtqxkukqp!yknn!dg!eqpukfgtgf!cu!cpf!yjgp!vjg!ocvvgt!ku!tguqnxgf/!Kp!tgurgev!qh!vjg!cdqxg-!vjg!cwfkvqt0u!jcxg!kuuwgf!oqfkhkgf!tgrqtvu!hqt!vjg!swctvgt!'!jcnh!{gct!gpfgf!Ugrvgodgt!41-!3131!cpf!cnuq!vjg!tgrqtvu!qp!

vjg!hkpcpekcn!uvcvgogpvu!qh!gctnkgt!{gctu/

+& 3VSJOH UIF IBMG ZFBS FOEFE ?FQUFNCFS *'$ )')'$ 4EFMXFJTT 0TTFU >FDPOTUSVDUJPO 2PNQBOZ "[40>2\# IBT$ XJUIPVU UIF DPOTFOU PG UIF 2PNQBOZ$ EFCJUFE B UPUBM BNPVOU PG !!46-711!ncmju!htqo!vjg!VTC!ceeqwpv!qp!

xctkqwu!fcvgu/!Vjg!Eqorcp{!jcu!rtqvguvgf!uwej!c!ykvjftcycn/!Kp!vjg!cdugpeg!qh!fgvcknu-!vjg!Eqorcp{!jcu!rtqxkfgf!vjg!kpvgtguv!qp!dqttqykpiu!chvgt!cflwuvkpi!vjku!coqwpv!kp!rtkpekrcn/

6/!Cu!qh!Ugrvgodgt!41-!3131-!8;/45&!qh!Kpfkcp!Twrgg!Fgdv!qh!! *))$-), 9BLIT IBWF CFFO BTTJHOFE JO GBWPVS PG 4EFMXFJTT 0TTFU >FDPOTUSVDUJPO 2PNQBOZ "[40>2\# BDUJOH JO JUT DBQBDJUZ BT @SVTUFF PG 40>2 @SVTU%?2

449!xkfg!cuukipogpv!citggogpv!gzgewvgf!kp!hcxqwt!qh!GCTE=!

@IF 2PNQBOZ JT DPOUFTUJOH BOE QVSTVJOH MFHBM QSPDFFEJOHT UP FOGPSDF >FTFSWF 1BOL PG 7OEJB^T ;BTUFS 2JSDVMBS PO [=SVEFOUJBM <PSNT PO 7ODPNF >FDPHOJUJPO$ 0TTFUT 2MBTTJGJDBUJPO BOE =SPWJTJPOJOH =FSUBJOJOH UP

0EWBODFT\ EBUFE 8VMZ ($ )'(, "[7>02\# DMBVTF -&+ "E# "JJ# BHBJOTU SFNBJOJOH MFOEFST& =VSTVBOU UP UIF TBNF$ UIF 2PNQBOZ IBT OPU PCUBJOFE CBMBODF DPOGJSNBUJPOT GSPN UIFTF MFOEFST&

7/!!Qpg!qh!vjg!tgockpkpi!ugewtgf!ngpfgtu-!tghgttgf!kp!pqvg!pq/!6!cdqxg-!cnngigfn{!enckokpi!! -+$-*. 9BLIT IBT GJMFE QSPDFFEJOHT CFGPSF UIF <BUJPOBM 2PNQBOZ 9BX @SJCVOBM "UIF [<29@\# VOEFS 7OTPMWFODZ BOE 1BOLSVQUDZ

2PEF )'(- XIJDI IBT OPU CFFO BENJUUFE TP GBS& @IF 6PO^CMF ?VQSFNF 2PVSU WJEF JUT PSEFS EBUFE ;BSDI -$ )')' XBT QMFBTFE UP JTTVF OPUJDF BOE EJSFDUFE UIF >FTQPOEFOUT UP NBJOUBJO TUBUVT RVP JO UIF NBUUFS&

8/!!Vjg!Eqorcp{!nquv!uwduvcpvkcn!pwodgt!qh!vgpcpekgu!kp!ncuv!hgy!{gctu-!fwg!vq!xctkqwu!gxgpvu!yjkej!ygtg!dg{qpf!ocpcigogpv!eqpvtqn-!uwej!cu!ujwvfqyp!0!gzkv!qh!oclqt!vgngeqo!qrgtcvqtu!pcogn{!Cktegn!Itqwr-!Tgnkcpeg!

2PNNVOJDBUJPOT BOE @BUB @FMF$ 1VTJOFTT DPNCJOBUJPO PG APEBGPOF ! 7EFB$ @FMFOPS ! 0JSUFM$ SFDFOU 05> EFWFMPQNFOUT FUD& @IFTF EFWFMPQNFOUT IBWF SFTVMUFE JO FSPTJPO PG 2PNQBOZ^T OFU XPSUI$ QSPWJTJPO GPS JNQBJS.

ogpv!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv/!Hwtvjgt!vjg!Eqorcp{!jcu!tgegkxgf!pqvkegu!qh!tgecnn!qh!nqcpu!htqo!GCTE!cpf!KFDK!Dcpm!enckokpi!cnngigf!fghcwnv!kp!vgtou!qh!Ocuvgt!Tguvtwevwtkpi!Citggogpv!fcvgf!Fgegodgt!
42-!3122/!Vjg!Eqorcp{!ku!ewttgpvn{!uggmkpi!ngicn!cfxkeg!cpf!yknn!vcmg!uwej!pgeguuct{!cevkqpu!cu!kv!oc{!dg!cfxkugf/!Ukownvcpgqwun{-!vjg!Eqorcp{!ku!cnuq!fkuewuukpi!ykvj!GCTE!vjg!rtqrqugf!tgcnkipogpv!qh!fgdv/!!!

! Vjg!eqorcp{!ku!qrvkokuvke!vjcv!vjg!rtqrqugf!tgcnkipogpv!qh!fgdv!ykvj!GCTE!kp!ceeqtfcpeg!ykvj!ecuj!hnqyu!yknn!dg!eqpenwfgf!kp!pgct!hwvwtg/!Kp!cffkvkqp!vq!vjg!cdqxg-!xctkqwu!tguqwteg!qrvkok|cvkqp!kpkvkcvkxgu!wpfgtvcmgp!
d{!vjg!Eqorcp{-!ecp!ngcf!vq!uvcdknk|cvkqp!cpf!tgxkxcn!kp!vjg!qrkpkqp!qh!ocpcigogpv/!Vjgtghqtg-!vjg!Eqorcp{!eqpvkpwgu!vq!rtgrctg!vjg!dqqmu!qh!ceeqwpv!qp!Iqkpi!Eqpegtp!dcuku/!Hwtvjgt-!vjg!Eqorcp{!cnuq!eqpvkpwgu!

vq!rwtuwg!eqpvtcevwcn!enckou!qh!crrtqz/!!!26-32-866!ncmju!htqo!xctkqwu!qrgtcvqtu!kp!tgurgev!qh!rtgocvwtg!gzkvu!d{!vjgo!kp!vjg!nqem!kp!rgtkqf/!

9/!Gzegrvkqpcn!kvgou!hqt!vjg!{gct!gpfgf!Octej!42-!3131!tgrtgugpvu!rtqxkukqp!vqyctfu!xctkqwu!enckou!cpf!vjg!rtqxkukqp!hqt!korcktogpv!kp!tgurgev!qh!Rtqrgtv{-!Rncpv!'!Gswkrogpv/!Vjg!Eqorcp{!yknn!cuuguu!vjg!korcktogpv!

kh!cp{-!cv!vjg!{gct!gpf/

/& @IF 2PEF PO ?PDJBM ?FDVSJUZ$ )')' "]2PEF^# SFMBUJOH UP FNQMPZFF CFOFGJUT EVSJOH FNQMPZNFOU BOE QPTU%FNQMPZNFOU CFOFGJUT SFDFJWFE =SFTJEFOUJBM BTTFOU JO ?FQUFNCFS )')'& @IF 2PEF IBT CFFO QVCMJTIFE JO UIF

Ic|gvvg!qh!Kpfkc/!Jqygxgt-!vjg!fcvg!qp!yjkej!vjg!Eqfg!yknn!eqog!kpvq!ghhgev!jcu!pqv!dggp!pqvkhkgf/!Vjg!Eqorcp{!yknn!cuuguu!vjg!korcev!qh!vjg!Eqfg!yjgp!kv!eqogu!kpvq!ghhgev!cpf!yknn!tgeqtf!cp{!tgncvgf!korcev!kp!vjg!

rgtkqf!vjg!Eqfg!dgeqogu!ghhgevkxg/

21/!Vjg!qwvdtgcm!qh!Eqtqpcxktwu!)EQXKF.2;*!rcpfgoke!inqdcnn{!cpf!kp!Kpfkc!ku!ecwukpi!ukipkhkecpv!fkuvwtdcpeg!cpf!unqyfqyp!qh!geqpqoke!cevkxkv{/!Qp!Octej!35-!3131-!vjg!Iqxgtpogpv!qh!Kpfkc!qtfgtgf!c!pcvkqpykfg!

nqemfqyp!hqt!32!fc{u!cpf!kv!ycu!hwtvjgt!gzvgpfgf!wr!vq!Pqxgodgt!41-!3131!cnqpi!ykvj!wpnqem!iwkfgnkpgu-!vq!rtgxgpv!eqoowpkv{!urtgcf!qh!EQXKF.2;!tguwnvkpi!kp!ukipkhkecpv!tgfwevkqp!kp!geqpqoke!cevkxkvkgu/!Vjg!Okpkuvt{!

qh!jqog!chhcktu!pqvkhkgf!vgngeqoowpkecvkqp!ugtxkegu!kpenwfkpi!vgngeqo!kphtcuvtwevwtg!ugtxkegu!coqpi!vjg!guugpvkcn!ugtxkegu!yjkej!eqpvkpwgf!vq!qrgtcvg!fwtkpi!nqem!fqyp!kp!vjg!etkuku!ukvwcvkqp!qh!EQXKF.2;/!Vjku!etkuku!

korcevgf!cdknkv{!qh!vgejpkekcpu!vq!xkukv!vjg!vqygt!ukvgu!hqt!wrmggr!cpf!ockpvgpcpeg!qh!vqygt!cpf!Fkgugn!hknnkpi/!Cickpuv!vjku!dcemitqwpf-!cpf!mggrkpi!kp!okpf!vjg!jgcnvj!cpf!uchgv{!qh!gornq{ggu0ewuvqogtu0xgpfqtu-!vjg!
Eqorcp{!jcu!hqt!vjg!oqogpv!vcmkpi!oczkowo!rtgecwvkqp!vq!rtqvgev!kvu!pgvyqtm!cpf!ockpvckp!wrvkog/!Vjwu-!vjqwij!vjg!Eqorcp{!ku!vt{kpi!kvu!dguv!vq!mggr!vjg!ewuvqogt!hqewu!0!pgvyqtm!wrvkog!jwookpi-!vjg!gzcev!

korcev!qh!vjg!ucog!ecppqv!dg!fgvgtokpgf!cv!vjku!lwpevwtg/

((& @IF 2PNQBOZ JT QSFEPNJOBOUMZ JO UIF CVTJOFTT PG QSPWJEJOH ]^@FMFDPN @PXFST^̂ PO TIBSFE CBTJT BOE BT TVDI UIFSF BSF OP TFQBSBUF SFQPSUBCMF TFHNFOUT& @IF 2PNQBOZ^T PQFSBUJPOT BSF DVSSFOUMZ JO 7OEJB&

23!/!Uvcvgogpv!qh!Cuugvu!'!Nkcdknkvkgu
!)!!kp!Ncmju*!

Ut/!

Pq/
Rctvkewnctu

!Cu!Cv!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Ugrvgodgt!41-3131!

)Wpcwfkvgf*!

!Cu!Cv!!!!!!!!!!!!!!!!!!!!!!!

Octej!42-3131!!

)Cwfkvgf*!
CUUGVU

2 Pqp.Ewttgpv!Cuugvu
!!!!!!!!)c*!Rtqrgtv{!-!Rncpv!cpf!Gswkrogpv !!!!!!!!!!!!!!!!675-48;! !!!!!!!!!!!!!!!695-;17!
!!!!!!!!)d*!Tkijv.qh.wug!cuugvu !!!!!!!!!!!!!!!!!!67-712! !!!!!!!!!!!!!!!!69-519!
!!!!!!!!)e*!Ecrkvcn!yqtm.kp.rtqitguu! !!!!!!!!!!!!!!!!!!!4-481! !!!!!!!!!!!!!!!!!!4-249!
!!!!!!!!)f*!Kpxguvogpv!Rtqrgtv{ !!!!!!!!!!!!!!!!!!!4-314! !!!!!!!!!!!!!!!!!!4-349!
!!!!!!!!)g*!Qvjgt!Kpvcpikdng!Cuugvu !!!!!!!!!!!!!!!!!!!!!!!!!7! !!!!!!!!!!!!!!!!!!!!!!29!
!!!!!!!!)h*!Hkpcpekcn!Cuugvu
!!!!!!!!!!!!!!!)k*!Kpxguvogpvu !!!!!!!!!!!!!!!!!!!!!!!!.!!! !!!!!!!!!!!!!!!!!!!!!!.!!!
!!!!!!!!!!!!!!!)kk*!Qvjgt!Dcpm!Dcncpegu !!!!!!!!!!!!!!!!!!!!!!!!!3! !!!!!!!!!!!!!!!!!!!!!!!!3!
!!!!!!!!!!!!!!!)kkk*!Nqcpu !!!!!!!!!!!!!!!!!!!9-627! !!!!!!!!!!!!!!!!!!9-78;!
!!!!!!!!)i*!Qvjgt!Pqp.ewttgpv!Vczgu !!!!!!!!!!!!!!!!!!!!!!456! !!!!!!!!!!!!!!!!!!!!!231!
!!!!!!!!)j*!Qvjgt!Pqp.ewttgpv!Cuugvu! !!!!!!!!!!!!!!!!!!!2-744! !!!!!!!!!!!!!!!!!!3-143!
Vqvcn!.!Pqp.Ewttgpv!Cuugvu !!!!!!!!!!!!!!!!!749-166! !!!!!!!!!!!!!!!771-652!

3 Ewttgpv!Cuugvu
!!!!!!!!!)c*!Kpxgpvqtkgu !!!!!!!!!!!!!!!!!!!!!!41;! !!!!!!!!!!!!!!!!!!!!!371!
!!!!!!!!!)d*!Hkpcpekcn!Cuugvu
!!!!!!!!!!!!!!!)k*!!!Kpxguvogpvu !!!!!!!!!!!!!!!!!!!7-2;4! !!!!!!!!!!!!!!!!!!7-121!
!!!!!!!!!!!!!!!)kk*!!Vtcfg!Tgegkxcdngu !!!!!!!!!!!!!!!!!!25-783! !!!!!!!!!!!!!!!!!!8-;52!
!!!!!!!!!!!!!!!)kkk*!!Ecuj!cpf!Ecuj!Gswkxcngpvu !!!!!!!!!!!!!!!!!!29-915! !!!!!!!!!!!!!!!!32-972!
!!!!!!!!!!!!!!!)kx*!Dcpm!Dcncpegu!qvjgt!vjcp!)kkk*!cdqxg !!!!!!!!!!!!!!!!!!!2-;44! !!!!!!!!!!!!!!!!3;-481!
!!!!!!!!!!!!!!!)x*!Nqcpu !!!!!!!!!!!!!!!!!!!2-88;! !!!!!!!!!!!!!!!!!!2-679!
!!!!!!!!!!!!!!!)xk*!Qvjgtu !!!!!!!!!!!!!!!!!!!7-675! !!!!!!!!!!!!!!!!!!8-624!
!!!!!!!!)e*!Ewttgpv!Vcz!Cuugvu!)Pgv* !!!!!!!!!!!!!!!!!!!!!!534! !!!!!!!!!!!!!!!!!!!!!;;3!
!!!!!!!!)f*!Qvjgt!Ewttgpv!Cuugvu !!!!!!!!!!!!!!!!!!!;-;57! !!!!!!!!!!!!!!!!!!7-;72!
Vqvcn!.!Ewttgpv!Cuugvu !!!!!!!!!!!!!!!!!!!71-734! !!!!!!!!!!!!!!!!!!93-587!

VQVCN!CUUGVU !!!!!!!!!!!!7;9-789! !!!!!!!!!!!854-128!

!)!!kp!Ncmju*!

Ut/!

Pq/
Rctvkewnctu

!Cu!Cv!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Ugrvgodgt!41-!3131!

)Wpcwfkvgf*!

!Cu!Cv!!!!!!!!!!!!!!!!!!!!!!!

Octej!42-!3131!!

)Cwfkvgf*!

GSWKV[!CPF!NKCDKNKVKGU

2 GSWKV[!

!!!!!!!!!)c*!Gswkv{!Ujctg!Ecrkvcn !!!!!!!!!!!!!2-351-7;7! !!!!!!!!!!!!2-342-;21!

!!!!!!!!!)d*!Qvjgt!Gswkv{ !!!!!!!!!!!!)2-39;-439* !!!!!!!!!!!)2-362-351*

Vqvcn!.!Gswkv{ !!!!!!!!!!!!!!!!!)59-743* !!!!!!!!!!!!!!!)2;-441*

3 NKCDKNKVKGU

)K*!Pqp.Ewttgpv!Nkcdknkvkgu

!!!!!!!!!)c*!Hkpcpekcn!Nkcdknkvkgu

!!!!!!!!!!!!!!!!!!)k*!Dqttqykpiu !!!!!!!!!!!!!!!!!!!!!!!!.!!! !!!!!!!!!!!!!!!!!!!!!!.!!!

!!!!!!!!!!!!!!!!!!)kk*!Ngcug!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!62-336! !!!!!!!!!!!!!!!!62-4;3!

!!!!!!!!!!!!!!!!!!)kkk*!Qvjgt!Hkpcpekcn!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!!6-;31! !!!!!!!!!!!!!!!!!!7-3;5!

!!!!!!!!!)d*!Rtqxkukqpu !!!!!!!!!!!!!!!!!!!6-364! !!!!!!!!!!!!!!!!!!7-136!

!!!!!!!!!)e*!Qvjgt!pqp.ewttgpv!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!!2-82;! !!!!!!!!!!!!!!!!!!2-;68!

Vqvcn!.!Pqp.Ewttgpv!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!!75-228! !!!!!!!!!!!!!!!!!!76-779!

)KK*!Ewttgpv!Nkcdknkvkgu

!!!!!!!!!!)c*!Hkpcpekcn!Nkcdknkvkgu

!!!!!!!!!!!!!!!!)k*!Vtcfg!Rc{cdngu

!!!!!!!!!!!!!!!!.!vqvcn!qwvuvcpfkpi!fwgu!qh!oketq!gpvgtrtkugu!cpf!uocnn!gpvgtrtkugu !!!!!!!!!!!!!!!!!!!!!!221! !!!!!!!!!!!!!!!!!!!!!!46!
.!vqvcn!qwvuvcpfkpi!fwgu!qh!etgfkvqtu!qvjgt!vjcp!oketq!gpvgtrtkugu!!
cpf!uocnn!gpvgtrtkugu

!!!!!!!!!!!!!!!!!!!3-292! !!!!!!!!!!!!!!!!!!2-714!

!!!!!!!!!!!!!!!!)kk*!Ngcug!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!31-371! !!!!!!!!!!!!!!!!27-847!

!!!!!!!!!!!!!!!!)kkk*!Qvjgtu!Hkpcpekcn!Nkcdnkvkgu !!!!!!!!!!!!!!!!758-24;! !!!!!!!!!!!!!!!775-414!

!!!!!!!!!!)d*!Qvjgt!Ewttgpv!Nkcdknkvkgu !!!!!!!!!!!!!!!!!!!7-583! !!!!!!!!!!!!!!!!!!8-;45!

!!!!!!!!!!)e*!Rtqxkukqpu !!!!!!!!!!!!!!!!!!!8-142! !!!!!!!!!!!!!!!!!!7-179!

Vqvcn!.!Ewttgpv!Nkcdknkvkgu !!!!!!!!!!!!!!!!!794-2;4! !!!!!!!!!!!!!!!7;7-78;!

VQVCN!GSWKV[!CPF!NKCDKNKVKGU !!!!!!!!!!!!7;9-789! !!!!!!!!!!!854-128!

!!kp!Ncmju

RCTVKEWNCTU

!Hqt!vjg!Jcnh![gct!

Gpfgf!

Ugrvgodgt!41-!3131!!

)Wpcwfkvgf*

!Hqt!vjg![gct!

Gpfgf!!!

Octej!42-!3131!!

)Cwfkvgf*

ECUJ!HNQY!HTQO!QRGTCVKPI!CEVKXKVKGU

Pgv!Rtqhkv0)Nquu*!dghqtg!vcz!cu!rgt!Uvcvgogpv!qh!Rtqhkv!cpf!Nquu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)49-147*
!!!!!!!!!!!!!!!!!!!!!!

)297-465*

CFLWUVGF!!HQT

Fgrtgekcvkqp!cpf!coqtvk|cvkqp!gzrgpugu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

39-264!
!!!!!!!!!!!!!!!!!!!!!!!!!!

74-555!

Nquu!qp!ucng!qh!Rtqrgtv{-!Rncpv-!Gswkrogpv!)RRG*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

856!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

2-124!

Kpvgtguv!Kpeqog
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)27;*
!!!!!!!!!!!!!!!!!!!!!!!!!!!

)2-12;*

Hkpcpeg!Equvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

43-683!
!!!!!!!!!!!!!!!!!!!!!!!!!!

77-333!

Gzvkpiwkujogpv!qh!nkcdknkvkgu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)2-517*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!

Hqtgkip!Gzejcpig!)Ickp*0Nquu!)Pgv*!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

);18*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4-417!

Fkhhgtgpeg!qp!ogcuwtgogpv!qh!hkpcpekcn!kpuvtwogpvu!cv!hckt!xcnwg!vjtqwij!Rtqhkv!'!Nquu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)294*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

);;*

Rtqhkv!qp!ucng!qh!Kpxguvogpvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)61;*

Gzegrvkqpcn!Kvgou
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!

95-;57!

Dcncpegu!Ytkvvgp!qhh!)Pgv!qh!Rtqxkukqp!ytkvvgp!dcem*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)3-435*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

351!

Rtqxkukqp!hqt!Vtcfg!Tgegkxcdngu!cpf!Gpgti{!Tgeqxgtcdngu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-944!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

5-;;7!

Okuegnncpgqwu!Kpeqog!qp!Cuugv!Tgvktgogpv!Qdnkicvkqp!)CTQ*!'!Ngcug
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)3*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)359*

Rtgrckf!Tgpv!coqtvk|cvkqp
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

39!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

684!

Cfxcpeg!tgxgpwg!qp!fgrqukvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)493*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)942*

QRGTCVKPI!RTQHKV!!DGHQTG!YQTMKPI!ECRKVCN!EJCPIG
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

31-;34!
!!!!!!!!!!!!!!!!!!!!!!!!!!

46-791!

CFLWUVOGPVU!HQT

Vtcfg!cpf!Qvjgt!Tgegkxcdngu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

);-386*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

5-858!

Kpxgpvqtkgu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)5;*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

62!

Vtcfg!cpf!Qvjgt!Rc{cdngu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)975*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

624!

ECUJ!IGPGTCVGF!HTQO!QRGTCVKQPU
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

21-846!
!!!!!!!!!!!!!!!!!!!!!!!!!!

51-;;2!

Vczgu!rckf0tghwpf!tgegkxgf!)Pgv*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

456!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-734!

PGV!ECUJ!HNQY!IGPGTCVGF!HTQO!QRGTCVKPI!CEVKXKVKGU
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

22-191!
!!!!!!!!!!!!!!!!!!!!!!!!!!

54-725!

ECUJ!HNQY!HTQO!KPXGUVKPI!CEVKXKVGU

Rwtejcug!qh!RRG!cpf!Ecrkvcn!Yqtm.kp!.Rtqitguu!)EYKR*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)3-651*
!!!!!!!!!!!!!!!!!!!!!!!!!!!

)6-543*

Rtqeggfu!htqo!fkurqucn!qh!RRG!'!EYKR
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

465!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

3-538!

Rwtejcug!qh!Kpxguvogpvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!

)239-321*

Ucng!qh!Ewttgpv!Kpxguvogpvu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!
!!!!!!!!!!!!!!!!!!!!!!!!

234-982!

Kpvgtguv!Tgegkxgf
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

257!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

;56!

PGV!ECUJ!HNQY!IGPGTCVGF!HTQO0)WUGF!KP*!KPXGUVKPI!CEVKXKVKGU
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)3-151*
!!!!!!!!!!!!!!!!!!!!!!!!!!!

)7-4;;*

ECUJ!HNQY!HTQO!HKPCPEKPI!CEVKXKVKGU

Tgrc{ogpv!qh!Nqpi.Vgto.Dqttqykpiu+
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)46-711*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

.!!!

Kpvgtguv!cpf!Hkpcpeg!ejctigu!Rckf
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)27*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)35*

Rc{ogpv!vqyctfu!rtkpekrcn!rqtvkqp!qh!ngcug!nkcdknkv{
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)3-497*
!!!!!!!!!!!!!!!!!!!!!!!!!!!

)6-714*

Rc{ogpv!vqyctfu!kpvgtguv!rqtvkqp!qh!ngcug!nkcdknkv{
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)2-644*
!!!!!!!!!!!!!!!!!!!!!!!!!!!

)4-887*

Qvjgt!Dcpm!Dcncpegu!vqyctfu!uvcvwvqt{!fgocpfu!wpfgt!fkurwvg!cpf!qvjgt!eqookvogpvu!gve/
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

38-553!
!!!!!!!!!!!!!!!!!!!!!!!!!

)23-696*

Hkzgf!Fgrqukvu!ykvj!Dcpmu!rngfigf!cu!Octikp!Oqpg{-!Fgdv!Ugtxkeg!Tgugtxg!Ceeqwpv!cpf!qvjgtu
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)6*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)9*

PGV!ECUJ!WUGF!KP!HKPCPEKPI!CEVKXKVKGU
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)23-1;8*
!!!!!!!!!!!!!!!!!!!!!!!!!

)32-;;7*

PGV!KPETGCUG0)FGETGCUG*!KP!ECUJ!CPF!ECUJ!GSWKXCNGPVU
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

)4-168*
!!!!!!!!!!!!!!!!!!!!!!!!!!

26-32;!

Ecuj!cpf!Ecuj!Gswkxcngpvu!)Qrgpkpi!Dcncpeg*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

32-972!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!

7-753!

Ecuj!cpf!Ecuj!Gswkxcngpvu!)Enqukpi!Dcncpeg*
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

29-915!
!!!!!!!!!!!!!!!!!!!!!!!!!!

32-972!

User
Stamp



eee GTL Infrastructure Limited 
Registered Office: Global Vision ES II, 3rd Floor, MIDC,TTC Industrial Area, Mahape, Navi Mumbai- 400 710, Maharashtra, India. 

Tel: +91 22 6829 3500 I Fax: +91 6829 3545 I Website: www.gtlinfra.com  I CIN-L74210MH2004PLC144367 
INFRASTRUCTURE 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 
r In Lakhs except Share Data 

Particulars 

For the 
Quarter ended on 

September30, 
2020 

For the 
Quarter ended on 

June 30, 
2020 

For the 
Quarter ended on 

September30, 
2019 

For the 
Half Year ended on 

September30, 
2020 

For the 
Half Year ended on 

September30, 
2019 

For the 
Year ended on 

March 31, 
2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

INCOME: 

Revenue from Operations 34,568 34,371 34,171 68,939 70,408 141,694 

Other Income 1,625 260 375 1,885 820 2,029 
Total Income 36,193 34,631 34,546 70,824 71,228 143,723 

EXPENSES : 

Infrastructure Operation & Maintenance Cost 21,390 20,951 22,130 42,341 43,732 86,436 

Employee Benefits Expense 1,246 1,705 1,292 2,951 2,567 6,141 

Finance Costs 16,122 16,450 16,608 32,572 31,756 66,222 

Depreciation and Amortization Expenses 13,930 14,223 16,112 28,153 32,747 63,444 

Bad Debts and Provision for Trade Receivables and Advances (323) 832 215 509 1,317 5,236 

Exchange Differences (Net) (927) 20 387 (907) (14) 3,306 
Other Expenses 1,950 1,291 7,467 3,241 9,487 14,346 

Total Expenses 53,388 55,472 64,211 108,860 121,592 245,131 

PROFITALOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX (17,195) (20,841) (29,665) (38,036) (50,364) (101,408) 

Exceptional Items (Refer Note No. 8) - - - 84,946 
PROFITALOSS) BEFORE TAX (17,195) (20,841) (29,665) (38,036) (50,364) (186,354) 

Tax Expenses 
PROFITALOSS) FOR THE PERIOD/YEAR (17,195) (20,841) (29,665) (38,036) (50,364) (186,354) 

Other Comprehensive Income 

(A) Items that will not be reclassified to Profit or Loss 
Remeasurement of the defined benefit plans (0 indicates Rs, 26,179) 0 52 10 52 49 26 

(B) Items that will be reclassified to Profit or Loss - - - - - - 

Total Other Comprehensive Income (0) (52) (10) (52) (49) (26) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (17,195) (20,893) (29,675) (38,088) (50,413) (186,380) 

Paid -up equity share capital (Face value of Rs. 10 each) 1,240,696 1,231,910 1,231,910 1,240,696 1,231,910 1,231,910 

Other Equity excluding Revaluation Reserves (1,251,240) 

Earnings Per Equity Share of Rs.10 each 

Basic (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 
Diluted (0.13) (0.16) (0.23) (0.30) (0.40) (1.46) 

Notes: 
1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on November 5, 2020. 

2. The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under: 

Particulars 
No. of bonds No. of Shares issued/ to be Issued on conversion 

B1 B2 B3 B1 B2 B3 
As at July 1, 2020 51,348 86,417 12,811 33,44,73,683 56,29,08,239 8,34,49,060 
Bonds converted during the Quarter - 13,489 - - 8,78,65,456 - 
As at September 30, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 
Bonds converted from July 1, 2020 till date - - - - - - 
As at November 5, 2020 51,348 72,928 12,811 33,44,73,683 47,50,42,783 8,34,49,060 

3. The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter being slill sub jud ce with respect of the component of Property Tax, 
non-receipt of demand notices for majority of the towers of the Company and the Company's right to recover property tax from certain customers, the Company is unable to quantify actual property tax amount payable. 
The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modkied reports for the quarter & half year ended September 30, 2020 and also the reports on 
the financial statements of earlier years. 

4. During the half year ended September 30, 2020, Edelweiss Asset Reconstruction Company (EARC") has, without the consent of the Company, debited a total amount of r 35,600 lakhs from the TRA account on 
various dates. The Company has protested such a withdrawal. In the absence of details, the Company has provided the interest on borrowings after adjusting this amount in principal. 

5. As of September 30, 2020, 79.34% of Indian Rupee Debt of r 322,625 Lakhs have been assigned in favour of Edelweiss Asset Reconstruction Company ("EARC") acting in its capacity as Trustee of EARC Trust-SC 
338 vide assignment agreement executed in favour of EARC; 

The Company is contesting and pursuing legal proceedings to enforce Reserve Bank of India's Master Circular on "Prudential Norms on Income Recognition, Assets Classification and Provisioning Pertaining to 
Advances" dated July 1, 2015 ("IRAC") clause 6.4 (d) (i) against remaining lenders. Pursuant to the same, the Company has not obtained balance confirmations from these lenders. 

6. One of the remaining secured lenders, referred in note no. 5 above, allegedly claiming r 64,638 Lakhs has filed proceedings before the National Company Law Tribunal (the "NCLT") under Insolvency and Bankruptcy 
Code 2016 which has not been admitted so far. The Hon'ble Supreme Court vide its order dated March 6, 2020 was pleased to issue notice and directed the Respondents to maintain status quo in the matter. 

7. The Company lost substantial number of tenancies in last few years, due to various events which were beyond management control, such as shutdown / exit of major telecom operators namely Aircel Group, Reliance 
Communications and Tata Tele, Business combination of Vodafone & Idea, Telenor & Airtel, recent AGR developments etc. These developments have resuked in erosion of Company's net worth, provision for impair-
ment of property, plant and equipment. Further the Company has received notices of recall of loans from EARC and IDBI Bank claiming alleged defauk in terms of Master Restructuring Agreement dated December 
31, 2011. The Company is currently seeking legal advice and will take such necessary actions as it may be advised. Simultaneously, the Company is also discussing with EARC the proposed realignment of debt. 

The company is optimistic that the proposed realignment of debt with EARC in accordance with cash flows will be concluded in near future. In addition to the above, various resource optimization initiatives undertaken 
by the Company, can lead to stabilization and revival in the opinion of management. Therefore, the Company continues to prepare the books of account on Going Concern basis. Further, the Company also continues 
to pursue contractual claims of approx. r 15,21,755 lakhs from various operators in respect of premature exits by them in the lock in period. 

8. Exceptional items for the year ended March 31, 2020 represents provision towards various claims and the provision for impairment in respect of Property, Plant & Equipment. The Company will assess the impairment 
if any, at the year end. 

9. The Code on Social Security, 2020 (Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the 
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the 
period the Code becomes effective. 

10. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. On March 24, 2020, the Government of India ordered a nationwide 
bckdown for 21 days and it was further extended up to November 30, 2020 along with unlock guidelines, to prevent community spread of COVID-19 resuking in significant reduction in economic activities. The Ministry 
of home affairs notified telecommunication services including telecom infrastructure services among the essential services which continued to operate during lock down in the crisis situation of COVID-19. This crisis 
impacted ability of technicians to visit the tower sites for upkeep and maintenance of tower and Diesel filling. Against this background, and keeping in mind the heakh and safety of employeeskustomersNendors, the 
Company has for the moment taking maximum precaution to protect its network and maintain uptime. Thus, though the Company is trying its best to keep the customer focus / network uptime humming, the exact 
impact of the same cannot be determined at this juncture. 

11. The Company is predominantly in the business of providing "Telecom Towers" on shared basis and as such there are no separate reportable segments. The Company's operations are currently in India. 

12 . Statement of Assets & Liabilities 	 In Lakhs 

Sr.  
No

'
. 

Particulars 
As At 

September 30,2020 
(Unaudited) 

As At 
March 31,2020 

(Audited) 
ASSETS 

1 Non-Current Assets 
(a) Properly , Plant and Equipment 564,379 584,906 
(b) Right-of-use assets 56,601 58,408 
(c) Capital work-in-progress 3,370 3,138 
(d) Investment Property 3,203 3,238 
(e) Other Intangible Assets 6 18 
(f) Financial Assets 

() Investments - - 
(ii) Other Bank Balances 2 2 
(iii) Loans 8,516 8,679 

(g) Other Non-current Taxes 345 120 
(h) Other Non-current Assets 1,633 2,032 

Total - Non-Current Assets 638,055 660,541 
2 Current Assets 

(a) Inventories 309 260 
(b) Financial Assets 

() 	Investments 6,193 6,010 
(H) Trade Receivables 14,672 7,941 
(Hi) Cash and Cash Equivalents 18,804 21,861 
(iv) Bank Balances other than (ii) above 1,933 29,370 
(v) Loans 1,779 1,568 
(vi) Others 6,564 7,513 

(c) Current Tax Assets (Net) 423 992 
(d) Other Current Assets 9,946 6,961 

Total-Current Assets 60,623 82,476 
TOTAL ASSETS 698,678 743,017 

(t In Lakhs) 

Sr. 
No. 

Particulars 
As At 

September 30, 2020 
(Unaudited) 

As At 
March 31, 2020 

(Audited) 

EQUITY AND LIABILITIES 

1 EQUITY 
(a) Equity Share Capital 1,240,696 1,231,910 

(b) Other Equity (1,289,328) (1,251,240) 

Total - Equity (48,632) (19,330) 

2 LIABILMES 
Q) Non-Current Liabilities 

(a) Financial Liabilities 
() Borrowings - - 
(ii) Lease Liabilities 51,225 51,392 
(H) Other Financial Liabilities 5,920 6,294 

(b) Provisions 5,253 6,025 
(c) Other non-current Liabilities 1,719 1,957 

Total - Non-Current Liabilities 64,117 65,668 
(II) Current Liabilities 

(a) Financial Liabilities 
() Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 110 35 
- total outstanding dues of creditors other than micro enterprises 
and small enterprises 2181 1603 

(H) Lease Liabilities 20,260 16,736 
(H) Others Financial Liablities 647,139 664,303 

(b) Other Current Liabilities 6,472 7,934 
(c) Provisions 7,031 6,068 

Total - Current Liabilities 683,193 696,679 

TOTAL EQUITY AND LIABILITIES 698,678 743,017 

13. Cash flows Statement. 
r In Lakhs 

PARTICULARS 
Ended 

 

For the Half Year 
Ended 

September 30, 2020 
(Unaudited) 

For the Year 

March 31, 2020 
(Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax as per Statement of Profit and Loss (38,036) (186,354) 
ADJUSTED FOR 

Depreciation and amortization expenses 28,153 63,444 

Loss on sale of Property, Plant Equipment (PPE) 745 1,013 

Interest Income (169) (1,019) 

Finance Costs 32,572 66,222 

Extinguishment of liabilities (1,406) - 

Foreign Exchange (Gain)/Loss (Net) (907) 3,306 
Difference on measurement of financial instruments at fair value through Profit & Loss (183) (99) 
Profit on sale of Investments (509) 

Exceptional Items - 84,946 

Balances Written off (Net of Provision written back) (2,324) 240 

Provision for Trade Receivables and Energy Recoverables 2,833 4,996 

Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease (2) (248) 

Prepaid Rent amortization 28 573 

Advance revenue on deposits (382) (831) 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 20,923 35,680 

ADJUSTMENTS FOR 

Trade and Other Receivables (9,275) 4,747 

Inventories (49) 51 
Trade and Other Payables (864) 513 
CASH GENERATED FROM OPERATIONS 10,735 40,991 

Taxes paid/refund received (Net) 345 2,623 

NET CASH FLOW GENERATED FROM OPERATING ACTMTIES 11,080 43,614 

CASH FLOW FROM INVESTING ACTMTES 

Purchase of PPE and Capital Work-in -Progress (CWIP) (2,540) (5,432) 
Proceeds from disposal of PPE & CWIP 354 2,427 

Purchase of Investments - (128,210) 

Sale of Current Investments - 123,871 

Interest Received 146 945 
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIVITIES (2,040) (6,399) 

CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Long-Term-Borrowings*  (35,600) - 

Interest and Finance charges Paid (16) (24) 

Payment towards principal portion of lease liability (2,386) (5,603) 

Payment towards interest portion of lease liability (1,533) (3,776) 
Other Bank Balances towards statutory demands under dispute and other commitments etc. 27,442 (12,585) 

Fbced Deposits with Banks pledged as Margin Money, Debt Service Reserve Account and others (5) (8) 
NET CASH USED IN FINANCING ACTIVITIES (12,097) (21,996) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (3,057) 15,219 

Cash and Cash Equivalents (Opening Balance) 21,861 6,642 

Cash and Cash Equivalents (Closing Balance) 18,804 21,861 

*Please refer note no. 4 above 

14.The figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable. 

For GTL Infrastructure Limited 

Date : November 5, 2020 
Place : Mumbai 

Manol Tlrodkar 
Chairman 

Note: The Financial resuks for Quarter and Half year ended September 30, 2020 along with Independent Auditors Review Report is available 
on the websites of the stock exchange(s) at www.nseindia.com  & www.bseindia.com  and the Company at www.gtlinfra.com   

Modified opinion of the Auditor - 
Attention is drawn to Note No. 3 to the statement which inter-alia states that the Hon'ble Supreme Court of 
India held that "Mobile Telecommunication Tower" is a building and State can levy property tax on the same. Pending 
petitions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of 
majority of the Telecommunication Towers and also due to Company's right to recover such property tax amount from certain 
customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for 
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement. 
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