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INFRASTRUCTURE 

 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2020 
? in Laths incept Share Data 

Particulars 

For the 
Quarter ended 

on June 30 
2020 

For the 
Quarter ended 
on March 31, 

2020 

For the 
Quarter ended 

on June 30, 
2019 

For the 
Year ended 

on March 31, 
2020 

Unaudited (Refer Note No.10) Unaudited Audited 

INCOME : 

Revenue Irom Operations 34,371 36,946 36,237 141,694 

Other Income 260 603 445 2,029 

Total Income 34,631 37,549 36,882 143,723 

EXPENSES: 

Infrastructure Operation & Mantenance Cost 20,951 20,895 21,602 86,436 

Employee Berets Expense 1,705 2,019 1,275 6,141 

Fhance Costs 16,450 17,468 15,148 66,222 

Depreciation and Amortization Expenses 14,223 14,891 16,635 63,444 

Bad Del:risen:I Provision brTrade Receivables and Advances 832 3,044 1,102 5,236 

Exchange Differences (Net) 20 3,275 (401) 3,336 

Other Expenses 1,291 3,078 2,020 14,316 

Total Expenses 55,472 64,670 57,381 245,131 

PROFITI(LOSS) BEFORE EXCEPTIONAL ITEMS A ND TAX (20,841) (27,121) (20,899) (101408) 

Exceptional Ilene (Refer Note No.7) - 84.946 - 84,946 

PROFIT/LOSS) BEFORE TAX (20,841) (112067) (20,699) (186,354) 

Tax Expenses - - - 

PROF1T/(LOSS) FOR THE PER1ODNEAR (20,841) (112,067) (20,699) (186,354) 

Other Comprehensive Income 

(A) items that wit not be reclassiled la P roll or loss 

Remeasurernent of the defined banal' plans 52 (38) 39 26 

(B) Items that el be reciassdied to Profit or Loss - - - 

Total Other Comprehensive Income (52) 38 (39) (26) 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (20,893) (112,029) (20,738) (185,380) 

Paid -up equity share capita (Face value oft 10 each) 1,231,910 1,231,910 1,231,910 1231,910 

Other Equity excluding Revaluation Reserves (1,251,240) 

Earnings Per Equity Share of 110 each 

Basic (0.16) (0.88) (0.16) (1.46) 

Diluted (0.16) (0.88) (0.16) (1.46) 

Notes 

1. The above results have been reviewed byte Audi Committee and taken on record by he Board of Directors al their meeting held on August 18, 2020. 

2. The detis of allotment of Equity Shares on exercise of option by FCCB Holders are as under: 

Particulars 
No. of Bonds No. of Shares to be issued on conversion 

B2 93 131 B2 133 Ell 
As al AfXd 1, 2320 51348 86,417 12,811 33,44,73,683 I 	56,29,08239 8,34,49060 
Bonds converted during the Quarter - I 
Pa al June 30, 2020 51,348 86,417 12,811 33,44,73,683 56,29,0824 8,34,49,060 
Bonds converted from July 1, 202018 date 5,517 3,59,36,965 
As at August 113, 2020 51,348 80,903 12,811 33,44,73,683 52,4,71274 8,34,49,060 

3.The Hann* Supreme Gaud of India held that telecom lower is aright to Property Tax and Slates can levy preperly lax on the sane. The meter being slit sub peke with respect of the component of 
Properly Tax, non-reveal of demand notices hr maprily of the taxers of the Company and the Company's sight to recover properly tax lean certain customers, he Company is unable to quantity actual 
property tax amount payable. The provision we be considered as and when the matter is resolved. In respect of the above, the auditor/6 haw issued madded repenter the quarter ended June 33, 2020 
end also the reports a) the financial statements of earlier years. 

4. As of June 33, 2320, 79.34% al Indian Rupee Debt oft 322,625 Lakhs have been assigned in favour of Edetweiss Asset Reconstruction Company ("EARC) acting in its capacity as Trustee of EARC 
Trust-SC 338 vide assignment agreement executed n favour of EARC: The Company ts contestng and pursuing legal proceedings to enforce Reserve Bank of India's Master Circularon "Prudential Norms 
on Income Recogriton, Assets Classrficabon and Provisaring Pertaining to Advances" dated July 1, 2015 ('iRAG-) clause 6.4 (d) (a) aganst remainng lenders Pursuant to the same, he Company has 
not oblaned balance confirmation from these lenders. 

5. One at the remaining secured lenders, as staled innate no.4 above, allegedly den eig t 64,638 Laths has hied proceedings before the liationalCompany Law Trtrunai (the '14C LT) under insoluenoi and 
Bankruptcy Code 2016 which has not been admitted so far. The Montle Supreme Coal vide is order dated Match 6.2020 was pleased to issue notice and directed the Resporidenls to maintain status 
quo in the matter. 

6. The Company lost substantial number of tenancies n last few wars due to WOWS event which were beyond management contort, such as shuldown/exA of major telecom operators namely Aircel Grow, 
Reliance Canmuntabons and Tata Tele, Business combinticn of 143dabne & Idea, Treanor & Aida recent AGR de elopments etc. These developments have resulted in erosion of Conpany's net worth. 
provision hr &permed of properly, plant and equipment. Censidering the proposed reabgnment of debt win EA RC in accordance wilh cash lbws and urinous resource optimization Wharves undertaken 
by the Comely. which can lead to stabezat on and revival, the Company corinues to prepare the books of account on Going Concern basis Furter, he Corrpeny also continues b pursue contractual 
clams of approx.? 15,20,650 laths from various operators in respect of premature ends by tern in the lock at period.. 

7. Exceptional items br the quarter and year ended March 31, 2020 represent provision towards vendor chin and the provision hr impairment n respect of Properly, Plant & EquOmerA. The Corrpanynel 
assess the npaiment if any, at the year end. 

8. The outbreak of Coronavirus (COVID-19) pandemic glcbally and in incia is causing signicant eisturbance and slowdown of economic activity. On March 24. 2020, the Government of India ordered a 
nationwide locidosn hr 21 days and it has further extended up to August 31.2020 along with unlock giidelnes, to prevent communily spread of COVID-19 resulting in signiced reduction n economic 
arvivAies.The kenestry of home affairs notted terecommunicatan services ineiudng telecom inkastruclure services among he essential services which continued to operate dump lock down in the crisis 
situation of COVID-19. This crisis invaded abilyol ledricians to visit the lower sites for upkeep and maintenance of lower and Diesel fding.Aganst Iris background, and keeping in mnd be health and 
safety of enployeeskustomerstanclors, he Company has hr the moment taking maximum precaution to protect its network and maintain uptime. Thus, though the Company is trying its best to keep the 
customer focus/ network tisane humming. the exact inpact of the sane cannon be deleirrined al his juncture. 

9. The Canpany is predominantly in the business of providing 'Telecom twee on shared basis and as such the re are no separate reportable segments. The Comparry's cperalions are currently in India. 

10. The igures hr the corresponding previous period hear have been regrouped/rearranged wherever necessary, to make them comparable. The figures for the quarter ended March 31, 2020 are the 
balancing figures between the audited figures in respect of the cut financial year ended March 31, 2020 and the year to date figures up lo the third quarter of that financial year 

For GTL Intrasbu^ture Llmded  

Date : August 18, 2020 
	

Mani Tirodkx 
Place : Mumbai 	 Crialmal 
Note: The Financial results for Quarter ended June 30, 2020 along with limited Review Report by Statutory Auditors or evadable en the webeles of he stock exchange(s) al ineonsencia,com 
wwibseindia.earn and he Company anneal WinfaCQM 

Modified opinion of the Auditor - 
Attention is drawn to Note no. 3 to the statement which infer-gestates that, the Horible Supreme Court of fide hand that "MobleTelecommurication Tower is a buildng and Stale can levy property lax on 
the same. Pending pervions of the Company before the appropriate Cards, non-receipt al demand rotas hr property lax in respect of majany of the Telecommunicat on Towers and also due to Company's 
right to recover such properly tax amount trap certain enterers, the company is unable to quantity the amount of property tax to be borne by fiend accordingly has not made any provision Ile the same. We 
are unable to quantify he amount of the properly tax, it any, to be accounted hr and its consequential effect on the statement. 
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INFRASTRUCTURE 

 

STATEMENT OF FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 30, 2020 
? n Lakhs except Share Data 

Particulars 

For the 
Quarter ended 

on June 30, 
2020 

For the 
Quarter ended 
on March 31, 

2020 

For the 
Quarter ended 

on June 30, 
2019 

For the 
Year ended 

on leech 31, 
2020 

Unaudited (Refer Note No.10) Unaudited Audited 

INCOME :  
Revenue IfOln Operations 34371 36,946 36,237 141,694 

Otter hcome 260 603 445 2,029 

Total Income 34,631 37,549 36,682 143,723 

EXPENSES: 

Infrastructure Operation & Maintenance Cast 20,951 20,895 21,602 86,436 

Employee Benefits Expense 1,705 2,019 1,275 6,141 

Finance Casts 16,450 17,468 15,148 66,222 

Depreciation end Amortization Expenses 14223 14,891 16,635 63,444 

Bad Debts and Provision for Trade Receivabies and Advances 832 3,044 1,102 5,236 

Exchange Differences (Nor) 20 3275 (401) 3,306 

Other Expenses 1,291 3.076 2,020 14,346 

Total Expenses 55,472 64870 57,381 245,131 

PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (20,841) (27,121) (20,699) (101,408) 

Exceptional Items )Refer Note No. 7) - 84,946 - 84,946 

PROFIT/(LOSS) BEFOR E TAX (20,841) (112,067) (20,699) (186,354) 

Tax Expenses - - • . 

PROFIT/(LOSS) FOR THE PE RIODNEAR (20,841) (112,067) (28699) (186,354) 

Other Comprehensive Income 

(A) Items that will not be recrassited la Pratt or Loss 

Remeasurement of the dened benefl plans 52 (38) 39 26 

(B) Items that wit be reclassified b Profit or Loss • • 

Total Other Comprehensive Income (52) 38 (39) (26) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (20,893) (112,029) (20,738) (186,380) 

Paid • up equity share capital (Face value of X 10 each) 1,231,910 1,231,910 1,231,910 1,231,910 

Other Equity excluding Revaluation Reserves (1,251,240) 

Earnings Per Equky Share of 110 each 

Basic (0.16) (0.80) (0.16) (1.46) 

Diluted (0.16) (0.38) (0.16) (1.46) 

Notes 

1 The above results have been reviewed byline Audit Committee and teen on record byline Saadi:4 Directors al their meeting held on August 18,2020. 

2. The deals of allotment of Equity Shares on exercise election by FCCB Holders are as under: 

Particulars 
No. of Bonds No. of Shares to be Issued on conversbn 

81 82 	i 83 131 B2 	, , 83 
As al Apra 1, 2020 51,348 86,417 	I 12,811 33,44,73,683 56,29,08,239 	I 8,34,49,060 
Bonds converted during the Quarter 
As al June 30, 2020 51,348 86,417 12,811 33,44,73,683 56,29,08,24 8,34,49,060 
Bonds converted from July 1.2020 ti date 5517 3.59.36.965 
As al August 18.2020 51,348 80,900 12,811 33,44,73,683 52,69,71,274 8,34,49,060 

3.The Honble Supreme Court of hcia held that telecom lowers exigbe to Properly Tax and Stales can levy properly lax on the same. The matter being MI sub joke wit respect of the component of 
Property Tarr, non-recepl of demand notices hr majority of he towers of the Company and the Company'; right to recover property tax from certain customers, the Company is unable to quantify actual 
properly tax amount payable. The proveron wit be considered as and when the matter is resolved. In respect of he above, he author/s haw issued modified reports for the quarter ended June 30, 2020 
and also be reports on the financial statements of earlier years. 

4. As of June 30, 2020, 79.34% of Indian Rupee Debi of ? 322,625 Lakin have been assigned in Wow of Edelweiss Asset Reconstruction Company ("EARC-) acing in As capacity as Trustee of EARC 
Trust-SC 338 vide assignment agreement executed n layout of EARC; The Company is contesting and pursuing legal proceedings b mime Reserve Bank of Indiat Master Circular on "Prudential Norms 
on Income Recognition, Assets Classification and Provisioning Pertaining b Advances" dated July 1, 2015 (IRAQ) clause 6.4 (d) (i)aganst remaining lenders. Pursuant to the same, the Company has 
not obtained balance cord mations from hese lenders. 

5. One of the remaining secured lenders as slated in note no.4 above. Sege* ciainng ? 64.638 Lakhn has lied proceedings before the National Conpany Law Trbuna (the “NCLT") under hsohency and 
Bankruptcy Code 2016 which has not been admitted so tar The Honda Supreme Court vide As order dated March 6, 2020 was pleased to awe notice and effected the Respondents to manlan status 
quo in the matter 

6. The Company bst substantial numberof tenancies in last law years, due to various everts which were beyond management control, such as shutdown /exit of major telecom operators earner/ Aircel Group. 
Reliance Comrnunicatiansand Tata Tele, Business coronation of Vodabne & Idea, Telenor & Airlel, recent AGR development et. These development have resulted n erosion of Company's net worth, 
provision for impairment of property. anent and equipment. Considering the proposed realignment of debt with EARC in accordance with cash flows and various resource optimization initiatives undertaken 
by We Company, which can lead to stabifeaton and leViVEd, the Conway continues to prepare the books of account on Gong Concern basis. Further the Company also continues to pursue contractual 
claims of approx. t 15,20,650 lakhs from various operators in respect of premature exits by them in to lock n paned.. 

7. Exceptional ilems hr the quarter and year ended March 31, 2020 represents provision Inwards vendor clain and he provision hr impairment in respect of Property, Plant & Equpment.The Company we 
assess he impairment d any, al the year end. 

8. The outreak of Coronavirus )COVID-191 pandemic gbbaty and in lncfa is causing significant otsturbance and slowdown of economic activity. On March 24, 2020, the Government of India ordered a 
nationwide lockdown hr 21 days and t has further extended up to August 31, 2020 along with unlock guidelines, to prevent community spread of COVID•19 resurting in significant reduction in econonw 
aciivit es. The Ministry of home affairs noldied telecommunication services including telecom infrastructure services among the essential services which continued to operate during lock down in the cries 
situation of COVID-19. This crisis enacted ability of technicians to visit the lower sites for upkeep and maintenance of lower and Diesel fang. Againsl this background, and keeping n and the heath and 
safely of employees/customershendon, the Company has hr the moment taking maximum precaution to protect As network and maintain uplime. Thus, though the Company is trying As best to leap the 
customer bas / network upi me humming, the exact enact of the sane carnot be determined antis juncture. 

9. The Company is p madonna-0y in the business of providing -Telecom Towers' on shared basis and as such there are no separate reportable segmerds. T he Company's operations are currently in India. 

10. The figures for he corresponding previous period /year hate been regroupertrear ranged wherever necessary, to make them comparable. The figures for he quarter ended March 31, 2020 are he 
balancing figures between the audited figures in respect of the full financial year ended March 31, 2020 and he year to dale f gures up to the third quarter of that fnancial year. 

For GTL hfrastructu re Lnited 

Date : Augusl 18, 2020 	 Manej nodes 
Place : Mumbai 	 Chaiman 
Note: The Financial results for Quarter ended June 30, 2020 along with Lwrited Renew Report by Statutory Auribrs is invadable on the websites of the stock exchange(s) al ereinsendscom & 
mm.bsendia.cOm  and he Company al  mm.gdnfra.COm  

Modified opinbn of the Audftor - 
Attention is dram to Note no. 3 lo the statement which inter-aNa stales that, he Hontde Supreme Court of India held that "Motile Telecommunication Tower is a budding and State can levy property tax on 
he same. Pending petitions of the Company before the appropriate Cans, norireceplot demand notices for properly tax in respect of majority of the Telecommunication Towers and also due to Company's 
right to recover such properly tax amount from certain customers, the company is unable to quantity the amount of property tax b be borne by (land accord( rrgly has not made any provision hr the same. We 
are wade to quantify the amount of the property tax, if any, lobe accounted brand its consequential effects on the statement. 
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