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STATEMENT OF FINANC!AL RESULTS FORTHE OUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31 2019

Notes:
1. The aboveresults have beer reviewed by the Audit Cormtnities and laken on record by the Board of Directors at thelr meeting held on Febmary 5 2020

- Fofthe Forthe For the - ~Forthe - S For the o For the 2. The details of allotment of Equity Shares on exercise ofoption by FCCB Holders are as under:
Quarter ended on | Quarter ended on | Quarter ended on | - Nine Months Hine Months Yearended on- - - = -
S December 31, September 30, December31, | Periodended | - Period ended March 31, . Particulars No.of bonids - No. of Shares to be lssued on convergion
Particulars : ‘ 2019 2019 2018 on December 31, | onDecember 31, |- 2019 - - . o B B3 B B2

. 2019 o 2008 [ Asatoct1, 2019 S a4 86,417 12811 | 33.44,73683 | 562908239 | 8:34,49,060

Unaudited Unaudited - Unaudited Unaudited “ Unaudited Audited

3 in Lakhs except Share Data

. , » Bonds converted during the Quarter * = |+« S - -
INCOME: + - . - ; - . : , , - ['as at December 31, 2019 T 86417 12811 | 3344,73,683 | 5629,08239 | 834,49,060

Revenue from Operations . ;- o L9 sart|  Bew 7, 104,748 ooti408d ©-150,021 Bonds fssued from Jan 1, 2020 tlldate , ] - i .
Otherlncqme (»" . . 606 - 375 ' 285 | y 1,426 » 855 1,197 Ff\s at FebruaryS 2020 ; S 89,4,17 12,811 [ 33.44.73,683 [ 56,29,08239 | 8,34,49.060

Total Income . : : : : e : 34,946 : 1 - i 106,74 115,839 | LB 28| . The Hon'ble Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy property tax on the same. The matter
. : e ’ B : / : « ‘ . i : : heing still sub{udice with respect of the component of Property Tax and non-receipt of demand notices for majorilty of the towers of the Company
EXPENSES: T ‘ , o ; - a ; : T and the Company's right (o recover property tax from certain customers, the Company is unable to quanify actual property tax amount payable.
; Atior i Rder ; : i i y : : The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports for the
Infrasiructure Operation & Maintenance Cost o ; 21,809 e %6918 85541, . 81,669 : 198’389 quartér and nine monihs period ended Decembar 31, 2019 and also the reports on the financial statements of earlier years.
| Employse Benefits Expense S L 1,655 ol « 16361 4122 4359 6,705 . Effective April 1, 2019, the Company has adopted Ind AS- 116 "L eases” tinder modified retrospective approach without adjustment of comparatives
. : s . : . ; s " e : Lo and has considered a Right of Use (ROU) Assels and corresponding lease liabillties of T 70,635 lakhs during the Nine months period ended
Finance Gosts : ' ‘ ; . 1r029 = 13’0?5 i 8832 ol | e *December 31, 2019. Du to transition, the nature of expenses in fegpect of non-ancellable operating lease has changed from lease rent to
Deprec:anon and Amomzatnon Expenses 15,806 . - 154867 48,553 47,992 : 162,355 depreciation and finance costs for the ROU assets and leasé liabilities respecuvely This has restited in increase in depreciation and amottization
: . . ‘ o i vl expense of 3,424 lakhs & T 9,667 [akhs, finance costs of < 1,630 Iakhs & 4,842 lakhs and decrease in infrastructure operations and mamtenanoe
Bad Debls arid Provisionfor Trade Receivables and Advances ~ 875 o ‘ | oeagtep o 56 4070 costof T 4,017 lalhs & T 11,787 lakhs for the quarter & nine months period ended December 31, 2019 respectively. ,,
Exchange Differences (Net) s Tl o e i 45 : 187 (2,647) AR 34 s 0 961 2328 | ..During the Nine months period ended December 31,2019, 0.41% of Indian Rupee Debt of T 1,666 lakhs has been asexgned in favour of Asset
! B . S P * : : Reconstriction Company; accordingly, lotal assignment till date amounts to ¥ 322,630 lakhs constituting 79.34% of total Indian Rupee Debt,
Other Expenses , . oo Lo 448 L 2118 S Ihie0 L The Company is contesting and pursting legal proceedings (o entorce IRAC guiddlines clause 6.4 (d) (i) issued by Reserve Bank of India dated
Total Expenses o L o . 58869 ' 64,211 56587 : 1804611 {84039 047457 ‘ July 1%,2015 against remammg lenders. Pursuant to the same, the Company has not obtained balance connrmauons from these !enders which
o i . . ," ' , , i g ’ ' 1. hasbeenreferred in the review report on the restlts by the auditors.
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX s (23,923) (29885 (18,689) T (T8 7 (68,200) o (96,239) | Considering lhe proposed realignment of debt by EARC in accordance with cash flows WhJCh canleadto s!abmzahon and refvwai the Company |

Exceplional tems (Refer NoteNo.7) - : ‘ ‘ b 1 : . o - = : c7701 | conlinues {o prepare the financial statemenls on a going concern basis.

: - e . : . : : E L . . One of the secured lender allegedly claiming. 2 64,638 lakhs has applied before Nallonal Company Law Tnbunal under Insolvency and

PROFIT/LOSS) BEfORETI-\'X , ; : o : (23,923) | (29,665) | {18,689) (74,287) Soet (68,2000 {153,940) Bankruptcy Code 2016 which has not been admitted so far. The Company is contesting the said frivolous claim.
| Tax Expenses : i g , i : ‘ - G Lok S St : : T Except(ona! items for the year ended March 31, 2019 represents the provision for impairment in respect of Property, Plant & Equipmen

: i : . : T ; . e E Subsequent to March 31, 2019, there has been further exit of tenancies. The Company will assess the impairment if any, at the year end.
PROFITALOSS) FORTHE PERIOD/YEAR S o (e8928) (20665) | 0 . (16,689) (7a,287) 1., “(68,200) | (153,940} . . 8. The Company'is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are no separaie reportable
i : i ; Lo Ja G ; S0 : , segments. The Company's operations are currently in India. :
: : : e - G S , . Inview of the accounting of the operating leases as per Ind AS 116 w.e.f. April Tst, 2019, previous period's/years figures are niot comparable
(A)  ltems that will not be reclassified to. Profit or. Ldss ; : : r LT : e . with those of the-current quarter/period. Further, the figures for the corresponding prevnous penod Iyear have been regrouped/rearranged
' n s wherever necessary, to make them comparable .

Other Cdmprehensive lncome

' dbenefi , SR A 60
Remeasurement of the defined benefit plans ' - . . : : ; ‘ For GTL Infrastructure Limited

(B) ltems lhatwm be reclass:fled to Profitor Loss L ‘ , . o Lol S o -] Lol o ; g ; . Manoj Tiradkar
Total Other Comprefiensive Incame ‘ o (9 ol (55) 60) @] B e s L o ~ .
TOTAL COMPREHENSIVE INCOME FORTHE PERIOD/YEAH o (23,938) (29,675) (‘[8,744) o '(74,351) (68,282) : (154,000) Place: Mumbai : o : . : L 3 o
o R, ‘L : oo . & Note; The Financial results for Quarter. and ane Months Period ended December 31, 2019 along with Independent Auditors Review Report is

Pald -up equlty share capnai (Face value o ? 10 eaCh) Tk . 17231’910 1281910 1230254 o 1281 ,‘910 : 1,230,254 1’2?1’910 avallable on the websites of the stock exchange(s) at WWW. nsemdsa COMY & W bsemd:a com and the Company at wwwgmnlra com

| Other Equm/ excluding Revaluation Heserves as per Balance Sheet . Sl ; e S . (1,064,860} | - “Moditied opinion of the Auditor - e .

AttentionisdrawntoNoteNo. 3tolhestatementwhrch|nterahastagesthat theHon' bIeSupremeCounoflndta heldthat Mob]!eTeIecommumcatlonTower”
; \ i : : : o g : is abulldmg andState canlevy property taxonthe same. Pending pefitions of the Company beforetheappropriate Courts, non-receipt of demandnotices

Basic ; : B S ' ’ X (0. S 3 ; VRN (1) S \ : (1:21).|' . forpropertyltaxinrespectof majority of the Telecommunication Towers and also due to Company's right to recover stich property tax amountfrom certain
! . : : T i g ; AR : ’ ' e »customers; the company is unable to'quantify the amount of property tax to. be,bome by it and accordingly has not made any provision for the same,

Diluted o oL e (@ . 23) : A9} - oG 0. o U2 We are nable to quantify the amouritof the property tax; if an, to be accounted for and‘tts consequential effects on the statement.

Eamlngs Per Equily Share of T 10each
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k Revenue from Operauons

W

‘ kOther Income

_ Forthe |
‘ - Quarterendedon |
September 30, December 31, Perlod ended
12019 ; 2018 _onDecember 31,
' ‘ 2019 '

104,748 |
1426
106,174 |

66,541

Period ended
on December 31,
2018

114,984

855

41221

48,832
18553

3

11,180

180461

(74287 |

(55) ' . (69

(8748 | (74,351) |

1220254 1231910

az)

(ea,zaz) .
123025 |

115,899

March 31,

2019

150,021
1197

151,218 |

108,389

(153,940)

8

(66)' ‘

(1 54,000)

1,231 910 |
(1,064,860) |
- | ;AﬁentxpmsdrawntoNoteNo3tothestalemenlwhichmlerallas!aleslhat theHon‘bleSupremeCounofInd|aheldthat“Mob|teTelecommumcatlonTower"

‘ The above fesulls have been rmewed by lhe Audit Comm s and laken on record by the Board of Directors al their meeling heldon February 52020,
2 The delaits of a!lotment of Equtty Shares on exercuse of oplxon by FCCB Holders are as under

No. of Suares tobe issued’pn COnVEi’

‘ 9| 86417‘\3344736&3 62008209 8 ~
-----

---——

e | ~

e The Hon‘ble Supzeme Court of India held that telecom tower s exigible to Propeny Tax and States can levy property taxon the same. The maﬁer
being stil sub judice with respect of the  component of Property Tax and non-receipt of demand notices for majority of the towers of the Company

and the Company‘s fight to recover pmperty tax from cerlain customers, the Company is tnable to quantify actual property tax amount payable. ||

espect of the above. the duditor/s have xssued modified reporls forthe |
; quarter and nine m 1
Effective April 1, 2019, the Company has adopted Ind AS~ 116 "Leases‘ under modifi ed retrospectwe approach without ad;ustment of oomparauves ,

- and has considered a Hight Use (ROU) Assets and corresponding lease liabilities of ¥ 70,635 Iakhs during the Nine months period ended

) nses in respect of non—cancel!ab!e operating lease has changed fiom lease 1
depreciation and finance costs for the ROU assels and lease liabilities respectively. This has resulled in increase in depreciation and amorlizaion
_ oxpenseof¥3,4241akhs & T 9| 667 lakhs, finance costs of 2 1, 630(akhs & 4,842 lakhs and decreasein infrastructure operations and mamtenance
cost 0f T 4,017 lakhs & T 11,787 lakhs for the quarter & nine months period ended Decenber 31, 2019 respect:ve!y
. Duung the Nine months period ended [December 31, 2019, 0.41% of Indian Rupee Debt of T 1,666 lakhs has been assagned in favour ot fAssel
_ Raconstruction Company; accordingly, total assignment till dafe amounts o X 322,630 lakhs constiluling 79.34% of total Indian Rupee Debt. |
_ The Gompany is contesting and pursting legal proceedings to enforce [RAG guidelines clause 6.4 (d) (i) issued by Reserve Bankol ndiadaled
' July 12015 agamst remaining lenders. Pursuantto the same, the Company has not ebtained balance confirmations from these lenders wmch V

~ phed before National Company Law Tribunal under !nsotvency and
Company contesung the sald fnvo!ous claim.

Date : February5, 2000
Place: Mumbai . 1
Note: The Financial testiils for Quarter and Nine Months Period ended Decernber 31, 2019 along with lndependent Auditors Revrew Repon s

available on the Websites of the stock exchange(s) at mﬂs_emgje_@m& www.bseindia.com and the. Compaﬁy at www.glinfra.com /

Modified opinion of the Auditor -

Stalecanlevy property taxonthe same. Pending patitions ofthe Company beforetheappropnale Courls, non-receiptofdemandnotices
forproperty respeclofmajon(yoftheTelecommumcanonTowersanda!soduetoCompanyfsnghttorepoversuchpropertylaxamount!romcertam

 customers, the company s unable to quantify the amount of property tax lo be borne by it and accordingly has not made any provision for the same.

efo quanufy the amount of lhe property tax, if any, to be accounted for and its consequenllal effects onthe slatemem




