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\STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEA

Zin Lakhs except Share Data

Particulars -

For the

Quarter ended on
-September 30,

2019

For the

Quarter ended on

June 30,
2019

For the
Quarter ended on
September 30,

r 2018

For the ; For the
Half Year ended on | -Half Year ended on Year ended on
September 30, September 30, March 31,

2018- . 2018 2019

For the

Unaudited

Unaudifed

Unaudited

Unaudited Unaudited Audited

wCONE :
Revenue from Operat"rons
Other Income

Total Income.
EXPENSES:

Infrastructure Operation & Maintenance Cost

Employee Benefits Expense

-Finance Costs

Depreciation and Amortization Expenses .
Exchange Differences (Net)

Other Expenses '

Total Expenges

PROFIT/LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX
“Exceptional ftems  (Refer Note No 7

PROFIT/LOSS) BEFORE TAX

Tax Expenses

PROFIT/LOSS) FORTHE PERIOD/YEAR

Total Other i}emg}rehenswe Incore

TOTAL cow RE ‘:NSWE INCOME FORTHE ERIODIYEAR

Other Eqully excluding Flevaluatlon Reserves
as per Balance Sheet

Earnings Per Equity Share of % 10 each
Basic ‘
Diluted |

- Bad Debts and Pprov‘rsion for Trade Receivables and Advances |

3417
3715
34,546

22,180

1,202
16,827
16,112

215
 ay

7,448

a2t

- (59,565)

(29,565)

(29,665)

{0
(20,675)

1,291,910

mow

us

36,682

21,602

1275
15,176
16,635

1102
{401y
1,992
57,381
120,699)
(20,699)

(20,839)

(39)
{20,738)
1,281,910

38451
88
38,539

30,782

1379
13,886
16,023
2,470
2215
86,755
(28,216)

(28,216)

-{28,216)

(28,200)
1,230,254

70408 | 77,871 150,021
820 570 1,197
71,208 . 151218
54,745

43732 108,389

2567 2,723 . e
31,803 26200 53433
a.747 2525 62,355

1317 . 564 i

(19) 5,608 5328
9440 | 5,087 10477
11,592 127,452 247457
(50,364) (48,511) {96,239)
- - 57,701
(50,364) (83,511) (153,940

(50,364) (49,511) (153,940)

) en
(50,413) (49,538)
1231910 . 1,230,254

(154,000)
1231810
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PUBLIC NOTICE L
Shrimati Smita:(Arunaben) Hemantbhai Pate,
a:joint Member_of - the: New ‘Blue Gardenia
Co-operative Housing SocretK
address at Mumbai - 26 and oidang flat No,
03/ 1st Floor in the building of the society,|
died on 11/11/2015 without making: an

Inomination. Shri. Viral H. Patel has applied
\ jissi the 50% Shares vested

The Sociely. hereby Invites claims or objectmn |
{from th r heirs or other claimants
o the transfer of the sald




- Chairman & Managing [ Darector
Place: Mumbai. '
Date: 2nd November, 2019.

ﬂ | o . GTL Infrastructure Limited
| ‘ Registered Office: Global Vision ES I, 3" Floor, MIDC, TTC Industrial Area, Mahap
INFRASTRUCTURE Tel: +91 22 6829 3500 | Fax +91 6829 3545 | Websute www.gtlinfra.con

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YE}

. . .  in Lakhs except Share Data
For the - Forthe For the . “For the For the For the

. Quarterendedon .| Quarterended on | ~Quarierended on’ | HalfYearendedon | Half Year ended on Yearended on
Particulars September 30, dJune 30, September 30, September 30, September 30, March 31,
' 2019 - 2019 ©o2018 2019 2018 2019
- - . - Unaudited Unaudited “Unaudited Unaudited Unaudited * Audited
L ONE: e ; ¢ ; . , : L
Revenue from Operations Coosaan 36,237 ‘ 38,451 70408 . fenl 150,021
Other Income | e ' 875 - a5 o8 80 570 1197
Total Income’ . U : . 34,546 36,682 . 38,539 ' 71,228 L T o . 131218
EXPENSES : ‘ y : ' . oo o ‘
- Infrastructure Operation & Maintenance Cost ‘ : 221 30 ; 21,602 30,782 ; 43,732 - ‘ - 54.745 | . 108,389 ’
Employee Benefits Expense : : . : 1,292 ‘ 1,275 : 1379 2,567 . 2723 - 6705
"1 Finance Costs : . 16,627 15,176 13,886 . 31,803 26000 53433
Depreuanon and Amorlization Expenses ! 16,112 16,635 16,023 32,747 . » 32,525 i 62,355
Bad Debts and Provision for Trade Receivables and Advances 215 1,102 W ; 1317 564 4,070‘
Exchange Diffeences (Net) _ . o (401 a0l L 14 - 5,608 . 23
Other Expenses 1 . 7,448 : 1,992 2,215 19,440 & oty o L b
Total Expenses = ' 64,211 . 57,381  B6,755 121,592 k 127,452 . 24757
PROFIT/LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX (29,665) (20;699) - (28216) - (50,364) - (49,511) ‘ (96,239)
Exceptional ltems: (Refer Nota No..7) . : : - - £ < : - ‘ : - 57701
PROFIT/(LOSS) BEFORE TAX k : . (29,665) (20,699) (28,216) (50,364) ’ (49,511) " {153,940)
TaXExpenses g = . : . - S : - -
PROFIT/LOSS) FOR THE PER!ODIYEAR : (29,665) : (20,699) (28,216) ' (50,364) - (a951) ' (153,940)
Other Comprehensive Income . ; . g ; G
(A) Ttems that will not be-reclassified to Profit or Loss . i .
- Remeasuremant of the defined benefitplans - o 10 \ 27 : 60
(B) ftems that will be.reclassified to Profit or Loss _ ‘ el - : i G 1 Lo ; .
Total Other Comprehensive Income 0 (10) B (39) S . (49)+ ‘ @7 (60
TOTAL COMPREHENSIVE INCOME FOR THE PERIODIVEAR (29,675) (0,738 (28,200) - (50,413) (49,538) - (154,000
Paid -up equity share capital (Face value of Z 10 each) 1,231,910 1,231,910 ) 01,230,254 - 1,281,910 -1 1,230,254 1,231,910
Other Equzty excluding Hevaiuatlon Reserves : S i . : o
as per Balance Sheet ‘ : : o : (1,064,860)
. Earnings Per Equlty Share of ¥ 10 each : : : [ ; ‘
Basie S : ©23) | (0.16) 02y g {0.40) +:{0,39) (1.21)
Diluted SR - (0.23) +-{0.16) (0.22) : (0.40) - (0.39) . (1.2,
Notes: ' g ;
1.The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their. meetmg held on Noverber 5,2019. \ : 5
2.The detalls of allotment of Equity Shares on exercise of option by FCCB Holders are as under: ‘ :
Particulars No. of bonds No. of Shares to be issued on ‘€onversion
: : B1 B2 S B3 : B1 LoB2 B3
As at July 1,2019 - 51,348 - - 86,417~ 12,811 33,44,73,683 56,28,08,239. 8,34,49,060
Bonds converted during the Quarter e : - - ‘ - ! s - Lt
" As at September 30,2019 5 51,348 86,417 12,811 33,44,73,683 56,29,08,239 “8,34,49,060°
Bonds issued from Oct 1, 2019 til date” ™ - : i : S Do S o
As at November 5;2019 3 51 348 86,417 : 12,811 1:33,44,73,683 56,29,08,239 7:8,34,49,080

3. The Hor'ble Supreme Court of India held that telecom towar is exnglb!e to PropertyTax and States can levy property tax ori the same. The matter being still sub judice with respect of the component of PropertyTa)

and non-receipt of demand notices for majority of the towers of the Company and the Company’s right to recover property tax from certain customers, the Company is unable to quantify actual property:tax amoun

. ~«ple. The prov:snon will be con5|dered as and when the matter is resolved. In respect of the above, the auditor/s have nssued modified report for the quarter ant half year ended September 30,2019 and also the
_is.onthe financial statements of earlier years. ~

4 Eﬂectsve April 1,2019, the Company has adopted Ind AS- 118 “Leases" under modified retrospectwe approach without adjustment of comparanves and has recogmzed a Right of Use (ROU) Assets and corresponding
lease liabilities of ¥ 67,777 lakhs during the period ended September 30, 2019, Due to transition. the nature of expenses in respect of non-cancellable operating lease has changed from lease rent fo depreciatior
and finance costs for the ROU assets and lease liabilities respectively. This has resulted, increase in depreciation and amortization expense of € 3,184 lakhs & T 6243 lakhs finance costs of T 1,611 lakhs &3 3212
lakhs and decreasé in infrastructure operations and maintenance cost of X 8,962 lakhs & X 7,770 lakhs for the quarter & half year ended September 30, 2019 respectnvely

5. During the Half Year Ended September 30,2019, 0.41% of Indian Rupee Debt of ¥ 1,666 lakhs has been assigned in favour of Asset Reconstruction Company; accordmgly, total ass;gnment il date amounts to
322,630 lakhs constituting 79 34% of total Indian Rupee Debt.

6. The Hon'ble Supreme Court vide its Fma! Judgment dated April 2, 2019 has held the RBY's Revised Circular dated February 12, 2018 5 ultra vires s a whols and has declared itto be of no effectin taw The Honlble
Supreme Court has also held and dsclared all the cases in which debtors have been proceeded against by Fmancual Creditors under Section 7 of the Insolvency Code, only because of the operation of the RBI's
Circular dated February 12, 2018 to be non-est. Accordingly, the CIRP process initiated by a Lender allegedly and wrongly claiming a default becomes nor-est anid the Company will take necessary steps before

“Hor'ble NGLT. Further, on June 7, 2019 RBI released revised guidelines on Prudential Framework for Resolution of Stressed Assats. In addition to its stance that balance lenders are obliged to assign thenr debt tc
ARG, in accordance with these revised guidelines, the company is in discussion with its lenders regarding a Resolution Plan Accordingly, the balances of the borrowmgs are disputable/unresolved.

In view of the above and expected recovery against claim from operators, proposed realignment of debt by EARC in accordance with cash flows which can lead to stabilization and revival. the Company continues tc
prepare the financial statements on'a gomg concern basis.

7. Exceptional items for the year ended March 31, 2019 represents the provision for impairment in respect of Property Plant & Equipment.

8. The Company is predomlnantly in the business of providing “Telecom Towers" on shared basis and as such there are no separate repor‘rable segments The Company’s operations are curremly in lnd;a

9. Statement of Assets and Llabmtles ' : - : ! v k ¥
: ! ?ln Lakhs i} ' .
S ‘ . ; : i AsAt As At :
NOJ‘ Particulars September 30,2019 March 31,2019 : , L ‘ .
: ; {Unaudited) (Audited) : .
\ASSETS : - A
Non-CurrentAssets ‘ J ‘
{a) Property., Plant and Equipment ! ' 648585 . BTBIT2
© (bRightofusedssets . 61,541 e
(c) Capital work-in-progress . - « 3,966 . 3817
(d) Investment Property ' e . 3306 ; .
(6) Other Intangible Assets - @ o . o
() Financial Assets . ‘ : - .
(i) Investments , ' . . .
(i) Other Bank Balances g ; 3
(i) Loans . L 6189 T
{g) Other Non-current Taxes . ‘ . 540 ; 760
(1) Other Non-clirrent Assets = - o 169 18
- | Tofal-Non-Current Assets o0 7mEsy - p92,588
2 | Current Assets g . . -
(a) Inventories ; ; ' : oo oo O i
(b) Financial Assets ‘ o . .
(i} Invesiments : , E s 1,062
(i) Trade Receivables oo 9,213, e
(i) Cash and Cash Equivalents ' i 15,394 ! 6642
(iv) Bank Balances other than (jiiy above o - 20477 | 16776
(v) Loans : ¢ : 5,248 3,718
{vi) Others g b 7229 . Bese
(c) Current Tax Assets {Net) : - 2,318 L2975
. {0) Other Current Assets : . 14,288 . 12,762
Total - Current Assets R . b e 74 A58 63,989
: TOTAL ASSETS 1 S 800,291 : ) 756,577
S S O S S R S B e NGO SO R )

b



R0

‘gﬁr@, Navi Mumbai- 400 710, Maharashtra India.
oﬁ/a CIN- L?@E@@MHQ@@A&PL@‘H 44367

ny . . . . TinLakhs

]
g - ) : As At As Bt
D8l Particulars . September 30, 2019 March 31,2019
Yoy . [No. , (Unaudited) | . (Audited)
e EQUITY AND LIABILITIES
1| EouTY : , A
" .{a) Equity Share Capital . 1,231,810 1,231,610
(o) Other Equity - , . o (1,115,273) (1,064,850)
Total - Equity ) ‘ ‘ ) 116,637 . 167,080
2| LIABILITIES ’ ‘

(1) Non-Current Liabilities
(a) Financial Liabilities . : ,
(i) Borrowings# R -t )

(i) Lease Liabilities° : : " 52,861 -
(iii) Other Financial Liabilities " - . ’ ' 8,672 6588
(b). Provisions ) ' . . 13,613 ; 13,245
(cj Other non-current Liabilities : ) . . 2,294 2,557

Total - Non-Current Liabilities MRS L 75,440 22,388
(il Current Liabilities ’ ‘ :
(a) Financial Liabilities

(i) Trade Payables : b
- total outstanding dues of micro enterprises and small enterprises 23 : T 48 E
- total outstanding dues of credltors otherthan micro enterprlses I . A
1,927 1,948 i
and small enterprises .
(ii) Lease Liabilifies L . 13385 -
(iii) Others Financial Liablities# . : 587,867 "580,240
(b) Other Current Liabilities - - e 7 4598 4,511
{c) Provisions S S 404 : 398
’Eotal - Current Ligbilities . 608,214 567,139
TOTAL EQUITY AND LIABILITIES 800291 S 758577

# As perthe arrangemnnts with the Lenders, the Company is required to comply with certain covenants and non-compliance wil lhmar ;

covenants may give rights to the lenders to"demand Repayment of the loans. Except for one tender, wio has demanded for repayment

of entire loan, as mentioned above in note no. 6, none of the rémairing lenders have demanided repayment of entiré‘l6an. Ev iay i
* of abpndant precatition; despite the unambiguous: Hon'ble: Supreme’ Qourt ‘order and without prsjudm ths company:t
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these' Non- CurreptBoyrowmus as.0ther Current Financial LIabll\ kes,amountan ¥ 405,026 Lakhsyas:at:September 303
IND AS - 1 “Presentation-of Financial Statemem : v e

10. Statement of Cash Flows.

. - Forthe
Pariicuars - Half Year Ended
. September 30, 2019
. . (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax as per Statement of Profn and Loss (50,364) ' ' {153,840}
ADJUSTED FOR L
! Depreciation and amortization expenses . 32,747 62,355,
Loss on sale of Property, Plant, Equipment (P!i’E) ' - 499 T 489
. Interest income ’ . (355) C734
| Finance Costs . 31,803 53,423
J Foreign Exchange (Galn)/Loss (Net) : ) - (14) 2,328
J Difference on measurement of financial ms’[mments at fair value through Profit & Loss 9 148
4 Profit on sale of Investments . " (302) (485)
g EAcepnonal ltems . - . - 57,701
1 Bafances Written off (Net of Prowsxon errten back} o - ©o215 )
- Provision for Trade Receivables and Energy Recoverables L . 1102 4,089
< Miscellaneous Income on Asset Retirement Obligation (ARO) & Lease ) (43) (54
t Prepaid Rent amortization o ) . . ; 87 251
: Advance revenue on deposits . 420y (684)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE o : 14,964 - R 24,850
7 | ADJUSTMENTS EOR ’
: Trade and Other Receivables ' . ) (724) - (6,642) |
inventories ‘ . 18 58
Trade and Other Payables R (67) 8,774
CASH GENERATED FR.OM OPERATIONS - ~ 14,191 26,851
Taxes pald/rerund received (Net) ' g7 (490)
z NET CASH FLOW GENERATED FROM OPERATING ACTMT!ES 15,070 26,367
R CASH FLOW FROM INVESTING ACTIVITES . .
; Purchase of PPE and Capital Work-in -Progress (CWIP) . ) (1,092) (5,129)
Proceeds from disposal of PPE & CWIP ' 1,351 : 1,750
5 Purchase of Investmenis B : (59,542) o (82,188)
1 Sale of Current Investments o 60,897 105,421
Interest Received - ' k B 1 617 33
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIV!TIES E 2,231 , 18,209 .
CASH FLOW FROM FINANCING ACTIVITIES : |
Repayment of Long-Term-Borrowings o - (7,504) ;
Interest and Finance charges Paid o . (108) (19,930 l; ;
Payment towards principal portion of lease Iiébility» o (2,730) - |
Payment towards interest portion of lease fiability ’ . i (2,011) -
Other Bank Balances towards statutory demands under dispute and other commitments ete. - (3,695) -'(16,532)
Fixed Deposits. with Banks pledged as Margin Money, Debt Service Reserve Account and others| (7) 135
NET CASH USED IN FINANCING ACTIVITIES - ) - (8,549) R ekl
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 8,752 (7.281) |
Effect of exchange differences on cash and cash equwalent hetd in forelgn currency . r
(" previous year< 7,199) } o : - o
Cash and Cash Equivalents (Opening Balance) ' 6,642 r 13,202
Cash and Cash Equivalents (Closing Balance) ) ' 15394 8,642 i

11.In view of the accounting of the operating leases as per Ind AS 116 wee.f. April 1, 2019, previous period's/year's figures are not comparable
with those of the current quarter/period. Further, the figures for the corresponding previous period /year have been regrouped/rearranged
wherever necessary, 10 make them comparabie :

For GTL Infrastructure Limited

Date :November 5, 2019 ' : . . ’ " ManojTirodkar
Place : Mumbai - . ) : : Chairman

Note: The Financial results for Quarter and Halfyear ended September. 30, 2019a|0ng with Independent Auditors Review Repért is available
onthe websites of the ‘stock exchange(s) at www §gmgla com & www.bseindia,com and the Company at www, gt mfra com

Modified opinion of the Auditor -

Attention is drawn to Note No. 3 to the statement which inter-alia states .that the Hon'ble Supreme Court of
India held. that “Mobile Telecommunication Tower' is a building and State can levy property tax on the same. Pending
petitions of the Company before the appropriate Courts, non- receipt of demand notices for property tax in respect of
majority of the Telecommunication Towers and also due to Company's right to recover such property tax amount from certain
customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement..
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