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'OF FINANCIAL RESULTS FORTHE QUARTER ANDYEAR

¥ in Lakhs, except EPS

&t e wle e R e oLFORThe Quarter ended on | For the Quarter ended on | For the Quarterended on b, FontheYear anded on..| For the Yearended.on.}
Particul ' _Wareh 31, .. December 31, March 31, RCA00 -Marbhe3dy ST Mareh 31 s uipd o
articulars ©opig ST oot 2018 2019 2018
Refer Noie No. 9 Unaudited Audited 0 Audited - Audited
INCOME : .
Revenue from Operations ) ] 35,087 37,613 42,122 " 150,021 233,333 .
cherlncome ' . - i 342 : 285 % 969 1197 18,251
Total Income ' 35,379 37,898 L 43,001 151,218 |- 251,584
EXPENSES : . .
Infrastructure Operation & Maintenance Cost 26,726 26918 X - 25,058 108,389 112,668
Employee Benefits Expense . ) 2,346 1,636 1,445 o 6,705 T 6483
Finance Costs 14,198 13,035 13,587 53,433 56,974
Depreciation and Amortization Expenses 14,363 15,467 23414 62,355 779,992
Bad Debts and Provision for Trade Receivables and Advances 3,506 - ' 17,413 4,070 24,544
Exchange Differences (Net) - - ) (833) (2,647) 1,108 ' 2,328 . 3,102
Other Expenses . 2912 - 2178 ’ 4311 ' 210,177 15,100
Total Expenses 63418 56,587 86,336 247,457 - 208,863 v
PROFIT/LOSS) BEFORE EXCEPTIONAL TEMS ANDTAX (28,039) (18,689) (43,245) (96,239) 47,279)
Exceptional ltem (Refer Note No. 5) 57,701 N - 141,420 57,701 142,016
| PROFITALOSS) BEFORE TAX (85,740) (18,688) ~7{184,665) (153,940) {189,295)
Tax Expenses ) . S - - 1 e ‘ L B
PROFIT/LOSS) FORTHE PERIOD/YEAR (85,740) (18,689) (184,865) - (153,940) (189,295)
Other Comprehensive Income : '
(A) Items that will not be reclassified to Profit or Loss . o ) :
Remeasurement of the defined benefit plans ' - : 22) 55 ) (76) ) 60 ’ - (69)
“ems that will be reclassified to Profit or Loss - - - ] - : SIS R -
.vtal Cther Comprehensive Income : 2 _ (55) . 76 (60) t69
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (85,718) (18.744) (184,589) (154,000) v(189,226)
Paid -up equity share capital (Face value of T 10 each) 1,231,918 1,230,254 1,212,527 1,231,810 1,212,527
Other Equity excluding Revaluation Reserves as per Balance Sheet (1,064,860) (891,477)
Earnings Per Equity Share of 10 each . o ' .
Basic - ) (0.67) © o (0.15) : . (1.48) ) (1.21) ' (1.58)
Diluted . : L (0.87) ’ (0.15) - (1.48) U (1.21) (1.58). -

‘Notes:™ - ‘ .
1.The above results have been reviewed by the Audit Committee and taken on récord by the Board of Directors at their meeting held on May 09, 2019.
2.The detalls of allotment of Equity Shares on exercise of option by FCCB Holders are as under: o

) - No. of bonds . * No. of Shares issued/ to be issued on conversion
Particulars - - i '
B1 . B2 . B3 ] B1 . B2 : B3
As at December 31, 2018 53,890 ' 86,417 T o128m 35,10;31,915 56,29,08,239 . 8,34,49,060
Bonds converted during the Quarter - 2,542 L. - . 1,65,58,232 - -
As at March 31, 2019 51,348 86,417. 12,811 33,44,73,683 - 56,29,08,239 . 8,34,49,060
Bonds converted from April 1, 2019 - - - - - N
As at May 09,2019 51,348 86,417 12,811 33,44,73,683 56,29,08,239 - ~8,34,49,060 -

. .he Hon'ble Supremie Court of India held that telacom tower is exigible 1o Property Tax and States can levy property tax on the same. The matter being still sub judice with respect of the compenent of Property Tax
and non-receipt of demand notices for majority of the towers of the Company and the Company’s right to recover property.tax from certain customers, the Company is unable to quantify actual property tax amount
payable. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports for the quarter and-year ended March 31, 2019 and also the reports

-on the financial statements of earlier years. ‘ ‘ : . : : : C

4. During the quarter one lender barik holding 1.58% (by nominal valug) of the Indian Hup@e Debt, equivalent to T 7,520 Lakhs assignéd all their rights, title and interests in financial assistances granted by them to the
Company in favour of Edelweiss Asset Reconstruction Company Limited (“EARC"), acting in its capacity as Trustee of EARC Trust-SC 338 vide Assignment Agreement executed in favour of EARC.

According]y, during the year, lender banks holding 78.93% of the Indian Rupee Debt, equivalent to ¥ 320,964 lakhs assigned all their rights, title and interests in financial assistances granted by them to the Company
in favour of EARC. ’ . . - . - )

5. The Company’s revenue was severely impacted by the voluntary filing of bankruptcy by Aircel in March 2018, business exits by Tata, RCom and SSTL and other developments during FY 2018-19 including consolida-

* tion among operators such as Vodafone- Idea, Telenor Bharti etc. The Company, in accordance with the Indidn Accounting Standard (Ind AS 36) Impairment of Assets’, peﬁormed an impairment fest based on current
expectations of the impact of abovementioned dévelopments on projected cash flows in tower business. The Carrying cost of these assets exceeds its value in use and accordingly an impairment loss of ¥ 57,701
lakhs has been recognized for the quarter and year ended March 31, 2019 and the same has been disclosed as exceptional items (previous year % 142,016 lakhs). The-Company continues to pursue contractual
claims of approximately T 14,00,000 Lakhs arising out these developments. . ‘ : N

6. The Hon'ble Supreme Court vide its Final Judgment dated April 2, 2019 has held the RBI's Revised Circular dated February 12,-2018 as ulfra vires as awhole and has declared it to be-of no effect in law. The Hon'ole
Supreme Court has also held and declared all thé cases in which debtors have been prodeeded against by Financial Creditors under Section 7 of the Insolvency and Bankruptey Code, only because of the operation

. of the RBI's Circular dated February 12, 2018 to be non-est. Accordingly, thie CIRP process initiated by a Lender aliegedly and wrongly claiming a default of T 58,102 akhs in aggregate as per statement provided by .
them of March 31, 2019 as-against the liability of T 29,131 lakhs in the books of the Company as of March 31, 2019, becomes not-est and the Company will take necessary steps before Hon'ble NCLT. The company
is yet o receive balance confirmation from this lender. : ’ ' . '

In addition to the abave, with the Telecom sector moving towards stabilization, financially strong operators constituting more than 90% of the Company's tenants /revenues, expected recovery against claim from -
operators, expected to have realignment of debt by EARC in accordance with cash Hlows can lead to stabilization and revival of the Company.

in view of the above, the Company continues to prepare the financial statements on a going concern basis. R .
7.The Company is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are no separate reportable segments, The Company's operations are currently in India.
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8. The statement of assets and liabilities is as under :

& inLakhs)?!

PR S T VRS BtMarch31 70| AsAUMEER 31,
fl;‘ i Parficulars o S ame T - 2iE
: (Audited) (Audited)
ASSETS © - - X ) ‘
1 Non-Current Assets ‘ :
(a) Property , Plant and Equipment 676,172 794,487
(b) Capital work-in-progress - 3,617 4,192 3 i
" {(¢) Investment Praperty 3,306 - Ny
(d) Intangible Assets 62 48
(e) Financial Assets .
() Investments ~ ~ - ' - i -
{ii) Other Bank Balances 3 3
(iii) Loans 6,848 9458 ;
(f) Other Non-current Taxes (Net) 760 - 603 ”‘
{g) Other Non-current Assets 1,820 3732 !
Total - Nen-Current Assels 692;558 812,533 :
2 | Current Assets
(a) Inventories 311 370 |
(b) Financiai Assets
’ (i) Investments 1082 13,981 g
(i) Trade Receivables 10,757 17374 1
(iiiy Cash and Cash Equivalents 6,642 13,903 |
{iv) Bank Balances other than (iii) above 16,776 - 379 ‘
(v} Loans 3,718 " 1,862 i
{vi) Others 8,986 8,136 ‘
(c) Current Tax Assets (Net) 2,975 2,643 ;
(d) Other-Current Assets . 12,762 14,067 !
Total - Current Assets 63,989 82,715 i%
TOTAL ASSETS 756,577 875248 . | |
EQUITY AND LIABILITIES ' ) : : ) 1
1| EquiTy. , |
(a) Equity Share Capital 1,231,910 1,212,527
(b) Other Equity (1,064,860) (891,477)
Total - Equity 167,050 321,050
2 !;lAB!LITlES
{1} Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings# - o - 459,581
{ii) Other Financial Liabilities 6,586 8,667 ;
(b) Provisions 13,245 2511 |
(c) Other non-current Liabilities 2,557 - 2,847 3
Total - Non-Current Liabilities 22,388 431,706 -
(if) Current Liabilities )
(a) Financial Liabilities
" (i) Trade Payables
- total outstanding dues of micro enterprises and small enterprises 46 56
‘- total outstanding dues of creditors other than micro enterprises 1946 1907
and small enterprises i
(iiy Others Financial Liablities# 560,240 64,222° i
(b) Other Current Liabilities 4,511 5915 . | |
{c) Provisions 396 372 !
Total - Current Liabilities 567,189 72,492 |
TOTAL EQUITY AND LIABILITIES 756,577 875,248 [

4 As per the arrangements with the Leriders, the Company is required to comply with certain covenants and non-compliance with these |

covenants may give rights to the lenders to demand Repayment of the loans. Except for one lender, who has demanded for repayment of |
entire loan, as mentioned above in note no. 6, none of the remaining lenders have demanded repayment of entire loan. By way of abundant .{
precaution, despite the unamblguous Hon'ble Supreme Court order declaring all actions pursuant Revised Framework non-Est and without !
prejudice to Company’s stance before the appropriate court of law, the company has classified these Non-Current Borrowings amounting |
to T 426,862 as Other Current Financial Liabilities in the statement of assets and liabilities as at March 31, 2019 as per mandatory reqmre i

mént of IND AS - 1 “Presentation of Financial Statement”. d i

9. The figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them comparable 1
The figures for the quarter ended March 31, 2019 are the balancing figures between the audﬁed figures in respect of the full financial year
and the year to date figures up to the third quarter of the ﬁnanmal year.

For GTL nfrastructure Limited ™

Date :May 09,2019 . ' : ' .

Manoj Tirodkar -
Place : Mumbai

Chairman

Note: The Financial results for Quarter and-year ended March 31,2019 along with Independent Auditors Report is available on the websitgé
of the stock exchange(s) at www. nseindia.com & www b§g|ng|a com and the Company at www.gtlinfra.com

* Modified opinion of the Auditor -
Afiention is drawn to Note No: 3 to the statement which inter-alia states that the Hon'ble Supreme Court of
" India held that “Mobile Telecommunication Tower” is a buiiding and State can levy property tax on the same. Pending peti-":
tions of the Company before the appropriate Courts, non-receipt of demand notices for property- tax in respect of major- -
ity of the Telecommunication Towers and also due to Company's right to recover such propery tax amount from certain
. customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for” :
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement.

- hohas aclaim inrespect of the said seclrities should lodge suchclaim withthe,
s Regisiered Office within 15 daysfrominis date, else the Company will proceed | |

Holder(sy .| Kind of Securities, Falio Na. of ¢
“vlshif any] || and Face Value }  No Securities | . Number(s) »
HUMBHRA | Equity Shares CIC0022233 240 119782506- -

IS fFace Value 10~ 119782745

“ue of provisional list of prospective|Earlier date ; 30th April, 2019

© n sixty ‘days from the date of receipt of this'notice. Please be advised

C NOTICE i

~ ler of the Secured Creditor (“Authorised Officer”) that the

. ider Section 13'(2) of Securitisation and Re-construction of

)

NOTiCE
: TATACHEMICALS LIMITED
Registered Office: BOMBAY HOUSE, 24 HOMI MODI ST,
FORT, MUMBAI MH 400001

Yhave beer IosVmislaid and the holderis]/ applicant]s] of the said secunies hias/,

o the Company to release the new certificate. The Company hasinformed the
cants that the said shares have been transferred to IEPF as per IEPF Rules;

new certificate to the holders/ applicants, without further intimation.

Distinctive >

ereby given thatihe certificate[s] for the under mentioned secunties of the

.- KamleshPhumbhra& Rajesh Phiumbhra
[Namels] of Applicant{s]}

)

UM/ EXTENSION OF LAST DATE FOR S BM!SSlON OF
. EXPRESSION OF INTEREST | .
on'for Expressnon of Interest (EOI) for submission of Resolition Plan for
ASAHI INDUSTRIES LIMITED :

ji INDUSTRIES LIMITED dated April 10, 2019, pubhshed in Mumbar et of]
mal(English) and Tarun Bharat (Marathi).itis hereby notified thatthe ‘last date]
of EXPRESSION OF INTEREST (EOI) has been ex‘cended t023rd May, 2019 and|
nds modified asunder;

b the advertisement “Invitation of Resolution'Plans" 1o submit e on

brreceipt of expression of interest: |Earliér date s 23rd April; 2019
Revised date after extension of EOI:
23td May, 2019 by 6.00 PM.

app!xcants Revised date after extenslon of EOk

30th May, 2019

r;uubmmmmmiw,‘w PR [P PP P Y I Y LV S,

us in terms of the guarantee, the amounts due fo the Bank as per
sdit facilities aggragating 10 Rs.1,41 484/- (Rupees Orie lac forty one
Ir hundred eighty four only) together with further interest @ 11.75%
| with. monthly rests as agreed and we hereby invoke the guarantee
hortgagors / guarantors who have, givers non-agri securities enforce-

ne:SARFAESHAct namely of you and call upon you 1o pay the said

antors liability is coextensive with the liability-of the borrowers:

r give notice t6 the borrowers namely Mr. Suresh R Gantella, and
who have given non-agri securities enforcéable under the SARFAES]
iir. Suresh R Gantella, that failing payment of the above amount in
st and charges etc'till the date of payiment, we shall be'exercising-all
I rights' vested on us, under sub-section (4) of section 13 ‘of the said

tethatin law 1he borrowers and guaranitors are jointly and severally
W the dues with further interest and charges etc.

te thatinterest will continue to dccrie at the rates and rests as agroed
it facility until full' repaynient.

tion is also invited to sub-section (13) of séction 13 0f the sa int
ch you are restrained from fransferring/alienating/shifting any or the
ets referred ‘1o above by way -of sale, lease :or.othérwise, without
1 prior written consent. Please also note that 'non-compliance / con-
the provisions contained in the said Act'or Rules made thereunder, is
thich is'punishable wﬁh xrnpnsonment and/or fine as provided under
the Act. .~

put all of you on notice that if the account is ot regularized/ repaid
wilated time and in case of the Bank classifying you as a wilful default
1-Guidelines, the Bank reserves its rights 1o publish your photograph
(s} with your name, address, details ‘of default. dues etc.;:in‘accor-
Bl Guidelines besides initiating all fecourses available to the Bank for,

advise you that this demand notice is without prejudice to and shall
rued -as waiver of :any other rights or remedies which ‘we have for
he ‘above said dues ‘as welf as our right fo make further demands in
ms due and:payable by you.

rour attention is irvited to pl’OVlSIOﬁS of Sub-section(8) of the Sechon
\inrespect of time available 10 you; 1o redeem the ‘secured assets.
ai ) 7. Yours faithfully,

019"

Authorized Officer

(o |

Bank Limited -

ver, Near Chakli Circle, Old Padra Road, Vadodara- 39f
\ndra-Kurla Complex; Bandra (E), Mumbai- 400051, )
inancial Assets and Enforcement of Security InterestAct 2002
sment of security in respect of a housing loan facnllty granted
veen ICICl Bank Limited (“Secured Creditor, which term
wer and co-borrower meéntioned below,

nt of principal .and payment of interést of housing loans - .
1the lcans have now been classified as Non ' Performing

rest Act, 2002 on their last known addresses'as provided to
Sreto for the purposes of information of the said borrowers
iformed by way of this public notice

:‘Property Addréss Dateof NPA-
of Secured T Notice Sent/| : Date
Asset! Asset To %‘;‘%‘:’6‘2&9 i
Be Enforced of Nofice :
No.4; First Floor; Sakshi Plaza, April 4,2019 [Nov 30,
girwadi, C:8..No.2331/A1, 2331/B, | Rs: 2018
1 B/1,Nr. David High School; Dist: {1242,509.10/-
tara, Wai <412 803 £ R !

ire ever appl:cable) are advised to make the payments of all
1of issuance of notice U/s. 13 (2) failing which further steps
ite of issuance'of notice U/s. 13 (2) dated mentioned above
istruction of Einancial Assets and Enforcement of Security

. Sy : Sl
. : Authorized Officer
Secured Creditor /
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| FINANCIAL RESULTS FOR THE QUARTER AND YEf

¥ inLakhs, except EP!

Forthe Ouarer @mﬁ@;}iml For. kh&@;ﬂ@{?@kﬁgnded‘e For th Quarter ended on | For theYear ended on_| Forthe Yearended on
o i Ma”rféhvs‘i March3i,” - | iarch 31, i
Particulars - g e . 2019 S opg
) Refer Note No. 9 Unaudited Audited . Audited - - .- Audited
INCOME : » . . : o ' :
Revenue from Operations 35,037 37,613 42,122 150,021 l 233,333
Other Income ) 342 . 285 ) 969 ' 1,197 18,251
|1 Total Income . ) : 35,379 37,898 43,091 151,218 251,584
; | EXPENSES : . i )
2 Infrastructure Operation & Mainteriance Gost : 26,726 ' - 26,918 25,058 . 108,389 T 112668 -
|| Employee Benefits Experise - - - . 2,345 S 1,63 - 1445 . 6705~ | - 6,483
i Finance Costs ’ ’ : 14,198 13,085 . 13,587 - 53,433 T 56,974
f Depreciation and Amortization Expenses . 14,363 15,467 23414 . 62,355 179,992
i { Bad Debts and Provision for Trade Becelvables and Advances 3,506 - 17,413 7 4,070 24,544
Exchange Differences (Net) ' : : (633) (2,647) 1,108 - 2328 o 3,102
-} Other Expenses : : 2,812 2,178 Y X1k 10,177 - © 15,100
: | Total Expenses - : : 63,418 56,587 ) 86,336 ' 247,457 ; 298,863
i PROFIT/LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX - (28,039 ¢ ’ (18,689) (43,245) ~ . *(96,239) . " (47,279)
L_ Exceptional Item (Refer Note No. 5) .. ‘ 57,701 . - ' 141,420 - . YA - © 142,016
: | PROFITALOSS) BEFORE TAX ’ : ' {85,740) £18,689) _ : (184,665 . - ©(153,240) 7(188,295)
||| Tax Expenses : Co e B T : -
' . i PROFIT/LOSS) FOR THE PERIOD/YEAR ) (85,740) B {18,688) (184,665) ' % {153,940) (189;295) .
: Other Cemprehensive Income ) ’ ' ’ ‘
1 7 (A) ltems that will not be reclassified to Profit or Loss . . e 7 - ' S
’ Remeasurement of the defined benefit plans ‘ A (22) - ‘ 55 o (786) 60 ' o (69)
. ( Tithat will be reclassified to Profit or Loss - PR : o - . - .
i : . . . ;
¥ v Other Comprehensive Income ) 22 (55) . 7% 80) - 63
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/VEAR (85,718) (?8,794) ol (184,589) ('154,000)‘ L i189,226)
| Paid -up equity share capital (Face value of ¥ 10 each) 1,231,910 1,230,254 . 1,212,527 1,231,910 1,212,527
’ Other Equity excluding Revaluation Reserves as per Balance Shest R (1,064,860) ’ (891,477)
J Earnings Per Equity Share of T10 each , : - - . ) v ) B
i | Basic . _ ’ S (067) . ' (©.15) - ) {1.48) (1.21) {158
- *| Diluted « - " (087 B {0.15) {1.48) . {1.21)- (1.58)

i Notes:

1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meetnng hel d on May 09, 2018,
1" 2.The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under:

Particulars ]  No. nf bonds . No. of Shares issued/ to be issued on conversion
- "~ B1 - B2 . - B3 ) Bl . B2 L . B3
As at December 31, 2078 . . ‘ : 53890 86417 ~ 12,811 | 1031915 | 562008289 8,34,48,060
Bonds converted during the Quarter - 1 2542 - - 16588282 | - .
AsatMarch 31,2019 - 51,348 . ) 86,417 12,811 33,44,73,683 - 56,29,08,239 8,34,49,060
Bonds converted from April 1, 2019 B - . . - - T L. ) -
As at May 09, 2019 - 51,348 86,417 ' 12811 334473683 . 56,29,08,239 8,34,49,060
3.7 .on'ble Supreme Court of India held that te!ecom towér is exigible to Property Tax and States can levy property tax on the same. The matter-being stil sub judice wrth respect of the component of Property Tax

and non-receipt of demand notices for ma jority of the towers of the Company and the Company’s right to recover property tax from certain customers, the Company is unable to quantify actual property tax amount
payable. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports for the quarter and year ended March 31,2019 and aiso the reports
on the financial statements of earlier years.

. 4. During the quarter one lender bank holding 1.58% (by nominal value) of the indian Rupee Debt, eqdrva(ent 10 ¥ 7,520 Lakhs assigned all their rights, title and interests in ﬂnancral assrstances granted by them to the
Company in favour of Edelweiss Asset Reconstruction.Company. Limited (‘EARC”), acting'in its capacity as Trustee of EARC Trust-SG 338 vide Assignment Agreement executed in favour of EARC.

" Accordingly, during the year, lender banks holding 78: 93% of the Indran Rupee Debt, equivalent to ¥ 320,964 lakhs a55|gned ‘all their nghts title and interests in financial assistances granted by them o the Company
in favour of EARC.

5. The Company's revenue was sgverely |mpacted by the voluntary filing of bankruptcy by Aircel in March 201 8, business exits by Tata, RCom and SSTL and other developments during FY 2018-19 rncludlng consolida-

»  tion among.operators such as Vodafone- Idea, Telenor Bharti etc. The Company, in accordance with the Indian Accounting Standard (Ind AS 36) ‘Impairment of Assets', performed animpairment test based on ¢urrent
expectations of the impact of abovementioned developments on projected cash flows in tower business. The Carrying cost of these. assets exceedsits value in use and accordingly an impairment loss of 357,701 -
lakhs has been recognized for the quarter and year ended March 31, 2019 and the same has been drsclosed as exceptronai items (prewous year X 142,016 lakhs) The Company continues to pursue contractual
claims of approximately X 14,00,000 Lakhs arising out these developments.

6. The Hon'ble Supreme Court vide its Final Judgment dated April 2, 2019 has held the RBP's Revised Crrcu!ar dated February 12, 2018 as ultra vires as a whole and has declared it to'be of no effect in law. The Hon ble
Supreme Court has also held and declared all the cases in which debtors have been proceeded against by Financial Creditors under Section 7 of the Insolvency and Bankruptcy- Code, only- because of thie operation
of the RBI's Circular dated February 12, 2018 to be non-est. Accordingly, the CIRP process initiated by a Lender allegedly and wrong|y$|a|m|ng a default of X 58,102 lakhs in aggregate as per-statement provided by
them of March 31, 2019 as against the liability of T 29,131 lakhs in the books of the Company ds of March 31, 2019 becomes not-est and the Company will take necessary steps before Hon ble NCLT The company
is yet to receive balance confirmation from this lender.

In addition to the above, with the Telecom sector moving towards stabilization, financially strong opérators constituting mare than 90% of the' Company's tenants /revenues expected recovery against claim-from

operators, expected to have realignment of debt by EARC in accordance with cash flows can lead to stabilization and revival of the Company.
In view of the above, the Company continues to prepare the financial statements on a going concern basis.

7.The Company is predominantly in the business of providing Telecom Towers” on shared basis and as such there are no separate reportable-segments. The Companys operatxons are current!y in India.
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. & In Lakhs)
o | T T e s e s S L s A Wiareh 81, As AtMarch 31,
Nc; ’ Particulars . 2018 ’ 2018
: : (Audited) {Audited)
ASSETS

1 | Non-Current Assels .
(a) Property , Plant and Equipment
(b) Capital work-in-progress 4,192
() Investment Property ) 3,306 -
.(d} Intangible Assets . . . 62 - . . 48
(e) Financial Assets . . -

(i) Investments . Lo

n 676,172
3,617

- 794,497

(ii)-Other Bank Balances i 3 3

(iif) Loans . ‘ L 6,648 9,458

{f) Other Non-current Taxes (Net) - - 760 . 603

(g} Other Non-current Assets 1,820 3,732

" Total - Non-Current Assets 692,588 ° 812,533

2 | Current Asseis .
(a) Inventories _ 311 370
{b) Financial Assets

(i Invéstments 1,082 . © 13,981
(ii) Trade Receivables 10,757 7,374
(iiiy Cash and Cash Equivalents 8,842 13,903
(iv) Bank Balances other. than (iti) above . 16,778 - 379
(v) Loans ‘ ‘ ‘ " 3,718 1,862
- {vi} Others : o 8,986 o 8,136
(c) Current Tax Assets (Net) 2,975 2,643
(d) Cther Current Assets 12,762 14,067
Total - Current Assets 63,989 62,715
’ TOTAL ASSETS 756,577 875,248
EQUITY AND LIABILITIES ) :
1 EQUITY
: (a) Equity Share Capital 1,231,910 1,212,527
(b) Other Equity (1,064,860) (891,477)
.| Total - Equify . 167,050 321,050
2 | LIABILITIES
(l) Non-Current Liabilities
(a) Financial Liabilities . -
(i) Borrowings# . . - 459,581
(i) Other Financial Liabilities 6,586 6,667
(b) Provisions N 13,245 12,511
(c) Other non-current Liablities 2,557 2,947
Total - Nen-Current Liabilities 22,388 481,706
() Current Liabilities
(a) Financial Liabilities
(i) Trade Payables :
- fotal outstanding dues of micro enterprises and small enterprises 48 56
- total outstanding dues of creditors other than micro enterprises
and small enterprises . 1,946 1.927.
(ii) Others Financial Liablities# 560,240 84,222
(b) Other Current Liabilities 4,511 - 5915

(c) Provisions : ; 396 ' 372 -
Total - Current Liabilities ' : 567,138 72,492

756,577 875,248

TOTAL EQUITY AND LIABILITIES
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- # As per the arrangements with the Lenders, the Company is required to comply with certain covenants and non- compliance with these

- covenants may give rights to the lenders to demand Repayment of the loans. Except for one lender, who has demanded for repayment of
entire loan, as mentioned above in note no. 6, none of the remaining lenders have demanded repayment of entire loan. By way of abundant
precaution, despite the unambiguous Hon'ble Supreme Court order dectaring all actions pursuant Revised Framework non-Est and without
prejudice to Company’s stance before the appropriate court of law, the company has classified these Non-Current Borrowings amounting
to 426,862 as Other Current Financial Liabilities in the statement of assets and liabilities as-at March 31, 2019 as per mandatory require-
ment of IND AS - 1 “Presentation of Financial Statement’.

9. The figures for the corresponding previous period /year have been regrouped/rearranged wherever necessary, to make them.comparable.
The figures for the quarter ended March 31, 2019 are the balancing figures between the audited fi gures in respect of the full financial year
and the year to date figures up to the third quarter of the financial year.

‘ For GTL Infrastructire Lifited
Date :May 09, 2019

Manoj Tirodkar
Place : Mumbai

_Chairman

Note: The Financial results for Quarter and year ended March 3t, 2019 along with Independent Auditors Report i is available on the websxtes .

of the-stock exchanga(s) at www.nseindia.com & www, _____b_semgjﬁggm and the Company at w_\MLgt_lama_ggm

Modified opinion of the Auditor - -

Attention is drawn to Note No. 3 to the statement which inter-afia states that the Hom'ble Supreme Court of
India held that “Mobile Telecommunication Tower” is a building and State. can levy property tax on the same. Pending peti-
tions of the Company before the appropriate Courts, non-receipt of demand notices for property tax in respect of major-
ity of the Telecommunication Towers.and ‘also due to Company's right to recover such property .tax amount from certain
customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for
the same. We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequantial effects on the statement.
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