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INFRASTRUCTURE

% In Lakhs, except EPS 7 The Company Is predommantly in the busrness ot providing "Telecom Towérs” on shared basrs and as such there areno separate reportable segments. The

For the Quarter | ~For thie Quartér - | For the Quarter * [For the Half Year [For the Half Year | - For the Yedr Company's operations are currently inIndia.
e endedon - “endedon . ‘endedon: - | “endedon endedon -1 endedon 8. The Statement of Assets and Liabilities s as under: :
! Particulars ' b September 30, June 30, - | September 30, - | Septermber 30, - | September 30, | - March 31, . ’ . ) . (% in Lakhs)
: 2018 018 0| o0l Soagg b oy 2018 : T S Asht As At '
: S ‘ L - Unaudited: ‘ - Unaudited | Refor Note Wo. 9 | Unaudited .~ | Refer Note No. 9 Audited 3‘; ] i " particulars : e ‘ | eptember 30,2018 | March 31,2018
INCOME o . ‘ ' ‘ : SRR L - (Unaudited) (Audited)
Revenué trom Operatrons : : 38,451 38,920 64,881 77,371 - 127,298 + 233,333 ASSETS ) ' )
Other Income ! ©88 482 3,002 570 | 12,408 © 18,251 1 | Non-Current Assets v v
Total Income v . ‘ 38,539 - : 39,402 ,\ »67,883’ 77,941‘/‘ . 139,706 251,584 (a) Properly, Plant and Equipient ) 767,274 794,497
EXPENSES : : , ' ‘ : ) ‘ ) . ) . : {b} Capital work-in-progress ‘ ) 3,373 4,192
Infrastructure Operatron & Maintenance Cost 30,782 23,963 29,680 54,745 58,721 112,668 : {c) Other Intangible Assets Lo 85 48
Employee Benefils Expense . ' 1,379 1,344 . 1,501 2,723 2,785 6,483 - (d) Financial Assets . ‘ : )
Finance Costs : : . 13,886 | 12,314 14,930 26,200 30,491 56,974 ] - {i) Investments L -
Depreciation and Amorttzahon Expenses ' 16,023 16,502 18,859 . 32,525 38,701 79,992 K (if) Other Bank Balances : .3 3
Bad Debts and Provision for Trade Receivables and ctarms B : - b64 ] 6,654 564 . 6,666 24,544 . (iil) Loans : 6,811 9,717
| Exchange Differences (Net) 2,470 © 3138 2,915 5,608 3,594 3,102- | . (e) Non-current Tax Assets (Net) 800 603
Other Expenses ‘ . 2,215 2872 |- 2,848 5,087 5,346 15,100 ‘ (f) Other Non-current Assets 2,071 3,732
Total Expenses : . . 66,755 160,697 ©T1297 127,452 146,304 | 298,863 Total - Non-Current Assets - . 7,80,417 © 812,792
PROFIT/LOSS) BEFORE EXCEPTIONALITEMS AND TAX (28,216) Co@208) | (9419) " (49,511) . (6,59) (47,279) 2 C“”e(f;‘) ﬁrsvse?ilrines o - a1 ) . 470
Exceptional Item. (Refer Note No. 6) o . ' . B e . 142,016 | (b)Financial Assets | , . i L .
PROFIT/(LOSS) BEFORE TAX . } (28,216) o108 | . 9,414) 1 - (49,511) (6,598) (189,295) () Invesiments ' s 8672, 13,961 . : (us Ll
Tax Exb o . : , T : . ' . (if) Trade Receivables . < 3,794 7,374 . -
axtxpenses : o , ) o ST ; ; (i) Cash and Cash Equivalenls N 12,380 - 13,903
PROFITALOSS) FOR THE PERIOD/YEAR Lo . (28, 216) (21,295), T (9414 (49,511) .{6,598) (189,295) . ) (iv) Bank Balances other than (jii) above ‘ 244 379
. . o . i (v) Loans : b 4,770 : 1,862.
 Other Comprehensive Income . . . . o . {vi) Others : o ‘ 10425 ‘ 8,136
(A) tems that will not be reclassified to Profrt or Loss S o - o s (c) Current Tax Assets (Net) c Lo 2,475 . 2,643
Remeasurement of the defined benefit plans ’ : (18) ‘ 43 0 c27 107 (69) , () Other Current Assels - . ) 9,345 ) 13,129
(B) ltems that will be reclassified to Profit or Loss o A N : T e - .| | Total- Current Assets | o ‘ 52,176 61,777
Total Other Comprehensive Income _ ' 16 43 o ({0 @ (10) 69 | TOTAL ASSETS : © 8,32,593 . 8,74,569
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/VEAR | (28,200) (21,338) (9,414) {49,538) | '(6,608) | . (189,226) ' ) . L, ' 1
. r ) S o ] EQUITY AND LIABILITIES
Paid -up equlty share caprtat (Face value of z10 each)_ . 1,230,254 1,229,113 420,704 1,230,254 | . 420,704 . | 1,212,527 1 | EQUITY . ’ K .
Other Equrty excludrng Reveluatton Reserves : , s . k . - o . ) (a) Equity Share Caprta! S - . 12,30,254 12,1252, .
as-per Balance Sheet : N : ] . o (691,477) | m Oﬂ;ef Equity \ . .(9.58,74%) 1 . (891477) ‘
: ’ AR A R ' Total - Equity i : o 7151371 T 3,21,050 .
\Shere Suspense (Pursuant to‘the scheme of N . ‘ o ‘ . R 2 | LIABILITIES - - . . » .
arrangement included In Other Equity) ‘ . » . 758,882 o . + 756,882 “| (i) Non-Current Liabitities . o :
Earnlngs Per Equrty Share of 10 each oo T a— : . ‘ (@) Fifze)mBCial Liabilities ‘ ' : wamost | asesei
) L : . : L ) SR R i) Borrowings . o © 4,48, -7 - 4,590,581
Basle ~ .t A ‘ 02) -\ . ) (0.08) (0.39) (0.06) - (159) B {i) Other Financial Liabilties o | 6,667
‘Diluted IR S , Co(022) | 17 | - (0.08) . (0.39) o {0.08) S(158) | (b) Provisions . ‘ oo 12898 | 12511
L : : L B e : ) o r . “(c) Other non-current Lrabthtles . 2,700 - 2,947
Notes:: - - - ) ‘ . ’ Y . ' o ' Total - Non-Current Liabilities * . . - 470,618 481,706 -
: {il) Current Liabilities . ) . SR :
1. Theaboveresults have been revrewed by the AudrtCommrttee andtaken on record by the Board ot Dtreotors attheir meefing hetd on November 13,2018, The statutory audltors of the Company have (a) Financial Liabllities . .
. carried out a Limited Review of the above results. : B . ) Trade Payables o o - . : . S
2 ThedetaulsotaltotmemoquurtySharesonexercrseotophonbyFCCBHotdersareasunder . : . ) v “Micro, Smat},& Wedium Enterpnses o N ' 4“4 e | oo
f S e . I : N e . i R +Others * -+ . = A V- B 1,927
E P I : : solmanie S UNedothonds o 1 o No.of Shares to be lssued on conversfon - ’ ) (ii) Others, Fmancral Lrablrtres : k 83592 | - 66,997
artrcu ars BT o Y T B3 : B EERIECE EErN B2 B3 (b) Other Current Liabilities . ) 3,268 C 2461
: L o e — SERIN St SR - - = : ~ {¢) Provisions = . , 386 |. 372 )
AsatJune 30,2018 . . o . 55283 | 86,417 13170 36,01,05,722 56,29,08,239 .| . 857,87,536 |- . Total - Current Liahilities o © 90,462 7813 |
“Bonds converted during the Quarier e 1,303 L -l ame -90,73,806 - 2338475 ‘ . TOTAL EQUITY AND LIABILITIES - 8,32,593 874,569
As at Sep 30, 2018 o ) .. 53,800 86,417 12,811 351031916 | © 56,29, 08 239  834,49,061
-9, The frgures for the quarter and half year ended September 30, 2017 have been restated purstiant to scheme ol arrangement between Chennal Network -
8. Thellonorabte Supreme Counof Indla held that telecom tower s exigible to Property Taxand States can Ievy property taxonthe sarie. The matter being stil subjudice with respect of the compohent of Infrastructure Limited (CNIL) and the Company, which bacame operational from December 22, 2017 and effective from appolnted date April 01, 2016.
Property Tax and non-receipt of demand riotices fot majorily of the towers of the Gompany and the Company's right to recover property tax from certain customers, the Company is unable to quantify Earnings per share for the quarter and half year ended September 30, 2017 have been computed after considering the equity shares to be Issued to the
actual property tax amount payable. The provislon.will b considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modiied reports for the quarter and half shareholders.of GNIL and disclosed as stiare suspense in the above resulfs. The figures for the corresponding PFGV‘OUS peiod /year have been regrouped
ended September 30, 2018andatsothereportsontheﬂnancralstatementsotearlleryears wherever necessary,tomakethemcomparable . , _‘
4, During the quarter, Banks holding 77.08% (by value) of the Indian Rupee debt, pquivalent to % 3,13, 444 Lakhs assigned all their rights, tille and interests in financial assistances granted by them to the ' . R ' ' . o : " For GTL Infrastructure Limited
Cotpanyin lavourof Edelwelss Asset Reconstruction Companthmrted( EARC”), aclrngrnrtscapaortyasTrusteeof EARC Trust-SC 338 vide Assignment Agreement executed in favor of EARC. . I . B ) . : o )
5. Inaccordance with the RBI Master Circular - Prudential norms on income Recognition, Asset Classification and Provisioning pertaining to Advances (2015) (IRAC Guidelines”), once 75% lenders (by . Date .: November 13,2018 . L : o Manoj Tirodkar
value) have accepted the offer fom an Asset Reconstruction Company (*ARC"), the rémainder lenders in the consortium are obllgated to assign their debt to the'ARC. EARC has sought the ~ Place ™ : Mumbai G : ‘ . ‘ - .~ Chairman
assignment of the debt held by the remaining lenders. The Company has also initiated necessary judicial proceedings before the Hon'ble Supreme Court to seek enforcement of the provisions of the Note: The full format of the Financial results for Quarter and Half Yearended September 30, zotaalongwrth IndependentAudnors Review Repomsavaltable onthe wabsites oflhe stock

IRAC Guidelines. In the interim, one of the lendérs has filed an application for initiation of Corporate Insolvency Resolution Process (‘CIRP”) against the Compariy allagedly claiming a default of ¥ exchange(s) atusu, nsemdla com & yv.biseindia, com andtheCompanyatWW\-/ qlinfra.com
54 149Lakhsn aggregate as againstthe liability of ¥ 27,278 Lakhs in books of the Gompany. The Company challenged the existence of the default as alleged by the concerned lender asitis entirely, in - o ;
* the opinion of the Campany, based on illegal and unjustifiable grounds. As a part of the proceeginigs before the Hon'ble Supreme Court in connection with challenging the provisions of IBC, Banking Modified opinion of the AUd“°r -

: Regulatron Actand RBI Circular dated February 12, 2018 ine Hon'ble Supreme Court has granted interim relief by ordering status quo, as a result of which the CIRP process against the company has As menlioned ift Note No.3 to the statement, the Hon'ble Supreme Court of India held that “Mobrle Telecommunrcahon Tower" isa burldlng and State
alsobesn stayed pending outcome of the above proceedrngs inlight ot status quo,order, the pendency of legal proceedings and restructunng drscussrons the Company continued to service its Rupee  can levy property tax on the same. Pending petitions of the Company befofe the appropriate Courls; non- receipt of demand hotices for property tax in
TermLoansin accordance with SDR terms fll August 2018,  respectof majority of the Telecommunication Towers and also due to Company’s tightto recover such property tax amount from certain customers, the

- 8. Exceptional iter for the previous Year ended March 31, 2018 represents the provision for unparrment in respecl of property, Plant& Equrpment and Intangrbte assets Subsequent toMarch 31,2018 companys unableto quantify the amount of property tax tobe borne by it and accordingly has not made any provision for the same. We are unable to
there has been futther exitoftenancies. The Compa"y willasess he impairmentit a“y’ attheyearend. - v B quanify the amount ofthe property tax, if any, fobeaccountet for and its consequential effects on the statemeri.
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*7. The Company is predominantly in the business of providing “Tetecom Towers" on shared basis and'ag such there are no separete reportable segments. The

" 3. TheHonorable Supreme Courtof |ndra held that telecom toweris exigible to Property Taxand Statescan levy property tax on the same. The matter being strIl subjudice with respect of the component of

Property Tax and non-receipt of demand notices for majority of the towers of the Company and the Company's right to recover property tax from certain customers, the Company is unable to quantify
actual property tax amount payable. The provision will be considered as and when the matter is resolved. In respect of the above the audilor/s have issued modified reports for the quarter and half
. ended September 30, 2018 and also the reports on the ttnancrat statements of earlieryears,

4, During the quarter, Banks holding 77.08% (by value) of the Indian Rupee debt, equivalent to X 3,13, 444 Lakhs, assign ad ali their rights, fitle and interests in financial assistances granted by them to the
Companyin favour of Edelwerss Asset Reconstruction Company Limited (* EARC“) actinginits capacity as Trustee of EARC Trust-SC 338 vide Assignment Agreement executed in favor of EARC.

1 Forthe Quarter | Forthe Quaster | Far the Querter - [For the Half Year [Forthe Half Year | Forthe Year " - Company's operations are currenlly in India. ~
e | endedon ended on’® “ended on - ended on grided on ~ended on 8. The Statementof Assets and Liabilities is as under: ‘
Particulars - 12 ‘September 30, Jung 80, - o1 ‘September 30, |- Septenmber 30, | Seplember 30, | Marsh 31, ' . . (% in Lakhs)
S 2006 2018 a7 2018- ST antg _ Earre T e R
: Unaudited - Unatdited = Heter Note No, 9 | - Unaitdited | Refer Mote Mo, 9 | "Audited Sg. L o pariieulars September 30,2018 | March 31,2018
INCOME : - . ‘ ‘ ) G e ; - {Unaudited) (Audited) -
Revenue from Operations ' 38,451 38,920 64,881 77,374 127,298 - 233,333 ASSETS e
Other Income . 88 482 3,002 570 12,408 18,251 1 | Non-Curent As ols
fotat Income 38,539 39,402 . 67,883 77,94’1 139,706 ] ,-251'584 (a )Property, Plantand Equrpment 767,274 v 7,94,497
EXPENSES : . ‘ {b) Capilal work-in-progress 3373 4192
Infrastructure Operation & Maintenance Cost 30,782 23,963 29,590 54,745 58,721 112,668 ' (c) Other Intangible Assets . 85 48
Employee Benefits Expense 1,379 1,344 1,601 2,728 2,785 6,483 : (d) Financial Assets
Finance Cosls 13,886 12,314 14,930 26,200 30,491 56,974 (i) Investments ’ - -
Depreciation and Amoriization Expenses ) 16,023 16,502 18,859 32,625 38,701 79,992 (ii) Other Bank Balances ‘ . 3 3.
Bad Debts and Provision for Trade Receivables and claims - 564 6,654 , 564 6,666 24,544 {iii) Loans 6,811 9,717
A Exchange Differences (Net) © 2470 3,138 2,915 5,608 3,594. 3,102 (e) Non-current Tax Assets (Net) 800 603
Other Expenses 2,215 2,872 2,848 5,087 5,346 156,100 {f) Other Non-current‘Assels 2,071 3,732
Total Expenses 66,755 60,697 77,297 127,452 146,304 298,863 Total - Non-Cuirent Assets 7,80,417 8,12,792
% PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (28,216) (21,295) (9,414) * “(49,511) (6,598) (47,279) 2 C“"‘*(f:) ﬁt?/i?:rfmes ‘ - ary 470
% | Exceptional ltem (Refer Note No. 6) ’ - : 142,016 - (b) Financial Assets ) ‘ -
b Q._Hor:rr/ LOgS) BEFORE TAX 28,216 21,295 9,414 49,511 6,598 189,295) () Investments 8,672 13,981
% (03 ) (#.216) . (21,295) (@414 (t0511) (6,598) ( : (i) Trade Receivables 3.794 - 7374
|| TaxExpenses ‘ s - - iy Cash and Cash Equivalents 12,380 13,903
% PROFIT/(L.OSS) FOR THE PERIOD/YEAR (28,216) {21,295) 19,414) (49,511) (6,598) (189,295) (iv) Bank Balarices other than (jii) above- C 244 379
Other Comprehensive Income k ' ' ' (v) Loans 770 1862
g ; . . 8 (vi) Others ) 10,125 8,136
o (A) ltems that will not be reclassified to Profit or Loss . . ‘ (c) Current Tax Assets (Net) 2,475 2,643
~ -Remeasurement of the defined benefit plans (16) 43 0 27 10 (69) (d) Other Gurrent Assets 9,345 18,129
(B) Items that will be reclassified to Profit or Loss - - - - . oo " Tatal - Current Assels . 52,176 61,777
Total Other Compreheisive Income’ 16 (43) 0) @7 | (10) 69 TOTAL ASSETS 8,32,593 8,74,569
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR {28,200) (21,338) (9,414) (49,538) (6,608) (189,226) : . ‘
i ’ : : r i EQUITY AND LIABILITIES
Paid -up equity share capital (Face value of ¥ 10 each) 1,230,254 1,229,113 - 420,704 1,230,254 420,704 1,212,527 1 [EQUITY .
Other Equity excluding Revaluation Reserves , (a) Equity Share Capital 12,30,254 12,12,527
as per Balance Sheet (891,477) (b) Other Equity (9,58,741) (8,91477)
Total - Equity 2,711,513 3,21,050
Share Suspense (Pursuant to the scheme of 9 | LIABILITIES
arrangement included In Other Equity) 758,862 758,862 ~| (1) Non-Current Liabilities
Earnings Per Equity Share of ¥ 10 each ' ' ' @ F"(‘?”é"ia' Liabilities " - 448,981 ' 450581
» : - “ (i) Borrowings™ 48, 4,59,
Basic (0.22) (0.17) . (0.08) : (0'3?) (0.06) (1.58) (i) Other Financial Liabilties 6,739 6,667
Dituted (0.22) (0.17) (0.08) (0.39) (0:96) (1.58) {b) Provisions 12,898 12,511
) (c) Other non-current Liabilities 2,700 2,947
Notes: Total - Non-Current Liabilities * 4,70,618 4,81,706
‘ ' (1) Current Liabiiities ' '
% 1. The above results have beenrevrewed bytheAudttCommrtteeandtakenonrecord by the Board of Directors at their meeting hetdon November 13, 2018, The statutory auditors of theCompanyhave ) (a) Financial Liabllities
carried outaLimited Review of the aboveresults. , , () Trade Payables , }
- Thedetartsofallotmentof EqurtyShares onexercise otoptron by FCCB Hotdersareas under: - - Micro,Small & Medium Enterpnses 44 56
: i e N— . - Others 3,172 1,927
" paisilars L L oo Noootbonds i _ < No, of Shares 10 be Isstiad on cohversion " (ii) Others Financial Liablities 83,592 66,997 .
- Particu ars L e e w0 B SeRe e I {b) Other Current Liabilities 3,268 2,461
: : St Ra B S e E DR b el ot - (c) Provisions, 386 372
As at June 30, 2018 56,283 86,417 13,170° 36,01,05,722 56,29,08,239 857,87,536 Total - Current Liabilities - . 90,462 - - 71,813
Bonds converted during the Quarter 1T 359 90,73,806 23,38,475 TOTAL EQUITY AND LIABILITIES 8,32,593 - 8,74,569
As at Sep 30, 2018 53,880 ? 86,417 12,811 35,10,31,915 56,29,08,239 834,49,061 ) , - .
9. The figures for the‘quarter and hall year ended September 30, 2017 have been restated pursuant to scheme of arrangement between Chennai Network

. Infrastructure Limited {CNIL) and the Company, which became operational from December 22, 2017 and effective. from appointed date Aprit 01, 2016.
Earnings per share for the quatter and haif year ended September 80, 2017 have been computed after considering the equity shares to be issued fo the |
shareholders of CNIL and disclosed as share suspense in the above resulls. The figures for the conespondrng previous period /year have been regrouped . |1,

wherever necessary, to make them comparable.

2

' [
For GTL infrastructure Limited

Dals November 13, ?018 Manoj Tirodkar
Place .: Mumbai Chairman -

Note: The fullformat of the Financial results for Quarter and Half Year ended Septomber 30, 2018 along wrth Independent Audrtors Review Report is available on the websites of the stock
exchange(s) at wvav.nselndia.com & vww.bseindia.com and the Company at vvvw.gllinira.com .

5. Inaccordance with the RBI Master Circular - Pruderitial norms on Income Recognition, Asset Classification and Provrsronrng pertaining to Advances (2015) (‘IRAC Guidelines"), oncé 75% lenders (by
value) have accepted the offer from an Asset Reconstruction Company ("ARC’), the remainder lerders In the. consortium are obligated to assign their debt to the' ARC. EARC has sought the

- assignment of the debt held by the remaining lenders. “The Company has also Initiated necessary judictal proceedings before the Hon'ble Supreme Court to seek enforcement of the provisions of the
IRAC Guidelines. In the interim, one of the lenders has.filed an application for initiation of Corporate Insolvency Resolution Process {*CIRP”) against the Company allegedly claiming a default of ¥
54,149 Lakhs In aggregate as against the ligbility of X 27,278 Lakhs in books of the Company. The Company challenged the existence'of the default as alleged by the concerned lender as itis entirely, in
the opinion of the Company, based on illegal and unjustrtrabte grounds. As a part of the proceedings before the Hon'ble Supreme Court in connection with challenging the provisions of IBC, Banking
Regulation Act and RBI Circular dated February 12, 2018 thé Hon'ble Supreme Court has granted interim relief by ordering status quo, as atesult of which the CIRP process against the company has
also been stayed pending outcome of the above proceedrngs Inlight of status quo order, the pendency of tegat proceedings and restructuring dtscussrons the Company continued to service its Rupee
Term Loansinaccordance with SDR terms il August 2018.

6. Exceptional item for the previous Year ended March 31, 2018 represents the provrston for rmparrme(rt in respect of property Plant & Equrpment and tntangrbte assets. Subsequent o March 31, 2018
there has been further exit of tenancres The company wil assess the rmpatrment ifany, atthe year end

'

Modrtred apinion of the Auditor - ’ ) '

As mentioned in Note:No.3 to the Statement, the Hon'ble Suprerne Court of India held that “Mobile Tetecommunrcatron Tower” is a building and State

can levy property tax on {he same. Pending petitions of the Company before the appropriate Courts, non-receipt of demand netices for property téx in

respect of majority of the Telecommunication Towers and also due to Company’s right to recover such property tax amount from certain customers, the
" company is unable to quaniify the amount of propenty lax to be bome by it and accordingly has not made any provision for the same. We are unableto

quantrty the amount of the property tax, if any, tabe accounted forand its consequentral effects on the statement.




