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_ STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2018
, ' TinLakhs, except EPS  Notes: ‘ e Ce R
T Forthe. | Forthe y Forthe g ?arthe T 1. The above resulls have been reviewed by the Audit Cornmrittee and taken on recor_d'byy the Boaid of Directors at their meeting held on August 09, '2018.The statutory auditors of the
. . | Ouarterended Qu?ﬂér en&ed: Quarterended | Yesr ended: Company have carried out a Limited Review of the above results. : Ve g ‘ '
S padiclars b dunedo, CF iMarch31 L Juned0, . o Marchdl, 1 o The details of aliotment of Equity Shares on exerclse of option by FGCB Holders from April 1, 2018 are as under:
G ol oms | com8 | co0t7 | 2018 : 4 : ‘ ‘ A ;
: Unaudited | Refer Note No.7 [Refer Note No.7 |~ Audited ' ‘ Particulars No. of Series | No. of equity shares to | No. of Serles | No. of equily shares to | No, of Serles | No. of gquity shares to
: P : BT Honds |be issued on conversion| B2 Bonds | be issued on conversion| B3 Bongs |be issued on conhversion
INCOME : o s : . . . " - : : ]
Revenus from Operaions . . ‘ 38,920 L4222 © 62,417 233,333 Outst;\_ndlng as on 31, March 2018, 80,74§ 525,961,625 86,417 - 562,908,239 13,170, ‘ 85,787,536
Other lncome =~ - » . ) ! ‘ 482 969 - 9,359 18,251 Less: Equity shares allotted on exercise of option.dufing - o :
Tatal Income ‘ ) N 39,402 | - 43,091 776 | 2,51,584 tie quarter R 25,462 165,855,902
‘ EXPENSES L ) s o n ) ] Qutstanding as on 30, June 2018 ] 55,283 . 360,105,722 86,417 © 562,908,239 13,170 | - 85,787,536
Infrastructure Operation & Maintenance Cost. ol 23,963 . 25,058 20,131 7| . 112,668 | - | Less: Equily shares allotied on exercise of optioi o ) ' '
| Employee Benefits Expense » _ 1,344 | 1,445 1,284 6,483 from July 1, 2018 Uil date ‘ 21 2,781,418 -
Finance Costs : ‘ 12,314 13,587 16,514 56,974 Outstanding as on August 09, 2018 . . 64,856 " 357,324,304 86,417 662,908,239 13,170 . 85787,536
‘Depreciation and Amortization Expenses ) ) . 16,602, + 23414 - 19,842 79,992 . B ] : : ; ) i : - T
Bad Debts and Provision for Trade Receivables and claims ‘ : . 564 17,413 12 " "94544 | 8. The Honorable Supreme Court of India held that telecom tower is exigible to Property Tax and States can levy properly tax on the same. The matter being still sub judice wilh respect of the
) Exchange Diﬁereqces (Net) ) ' ’ } © 3,138 o1 08 879 ' C8,102 component of Property Tax and non-receipt of demz;nd notices for majority of the towers of the Company and the Company's right to recover property tax from ceriain customers, the Companyis
| Other Expenses. : oo 2,872 - 4311 2,498 15,100 unable to quantify actual property tax amount payable. The provision will be considered as and when the matter is resolved, In respect of the'above, the auditors have issued modified reports for
Total Expenses A ' - 60,697 ' 86,336 68,960 2,98,863, " the quarter ended June 30,2018 and also the reports on the financial statements of earlieryears, E . L .
, PROFITI(LOSS)BEFOHE EXCEPTIONAL ITEMS AND TAX " (21 ,295) (43,245)‘ : 2,816 i(47,27g) | . 4, Despite telecom sector chal[enges, which are akdhto force majeure events, the Company conlinues 10 service its Rupee Term Loans in accordance with SDR terms. Hence there was nofinancial
| . o . e L . . : -defauit by the Company as on June 30, 2018, Reserve Bank of India vide circular dated February 12, 2018 withdrew SDR guidelines, During the quarter one of the term loan lenders has claimed
/| Exceptional ltem (Refer Note No. 5) , | o Coe 1,41,420 - | 142016 - 726,446 Lacs which as per the Company is not justifiable and wiong and accordingly hds been disputed by the Comparly and has not been considered in the above results. Options to right size
o i \ ’ o o I i ) : ' ' the debt either through an ARC debt sale process initiated by lenders of in accordance with the revised RBI guidefines dated February 12, 2018 are being envisaged. The Company conlinues to
(“)"‘O‘}FITI(LOSS) BEFQBE TAX R ‘ (21,295) | (1,84,665) : 2’816 (1,89,205) prepare the financlal stajements ona going congerm basis. _ MR : . . IR ‘
o EXpenses . ‘ T . . o I L T ) 5. Exceptidnal iremforlheq{raner andyearend'ed March 31,2018 represents the provision forimpairmentin respactof property, Plant & Equiprent andIntangible assets.
PROF’T’ (LOSS) FOR THE PERIOD/YEAR o ‘ (@ '295)1 . (1\’84’665) 2816 ‘ (1 '89'295) 6. The Comr;any is predeminantly inthe business of providing "Telecomfowers” on shared basis and as such there are no separate repqrtable segments. The Cornpany's operations are,currerrt!y
-| Other Comprehensive Income ' ' : ‘ : B ininda. - , R S o ‘ 3 R
(A) items that wrl] not be recla§s|fled to F_"roht orloss | . . . : . . 7. The figures for the quarter ended June 30, 2017 have been restated purstant to scheme of arrangement betweeh Chennai Network Infrastructure Limited (CNiL} and the Company which
i | Remeasurement of the defined benefit plans . 4 ~43 78 | . 10 . .(69) became effective from December 22, 2017 havirig an appointed date April 01, 2016, Edmings per share for the quarter ended June 30, 2017 have been computed after coniidering the shares to
(f| | (B) items that will be reclassified to Profit or Losg: o DT SR ' - " pe issued to the shareholders of CNIL and disclosed as share suspense in the above resuits: The figures for the quarter énded March 31, 2018 are the balancing figures betwéen the audited
| 2| Total Other Comprehensive Income. ...~ 4y 76. ©(10) 69 | figuresinrespectof the full financlal year ended March'31, 2018 and the year to date figures U to the third quarter of that financial year. The figures for the corresponding previous period fyear
f] | TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (21338) | (1,84,589) 2,806 | - (1,89,226) have been regrouped wherever iecessary, lomake themcomparable. . =~ . : ‘ ‘ o
K Lo ‘ e o . . . I Co S - e e ‘ - For GTL Infrastructure Limited
| Pald -up equity share capital (Facg value of Rs. 10 each) e ] 12,2913 12,12,527 4,15,230 12,12,527 ol - . L ‘ SRR LN o BT i o : ‘( : :
~ in : ‘ N S I o i) |- Dale : Auguste, 2018 ¢ Cen U ke o . S
Oltrer Equlty ?XCIUd}f‘g Revaruatron Rgservgs as per Balance Shegt . ‘ ‘ ‘ (8,91477) | o Mu?n o S : L o S v . , N. BALASUBRAMANIAN
Share Suspense (Pursuant to the scheme of arrangement included:in S N P ’ v s A : S e o L R e o Vice-Chairman
Other Equity) -~ IR . . 788882 | o Modified opinion of the Joint Auditors- = .~ oo , aE . S .
g + Baulty St £ %10 each ' . ) o As mentionedin Note No.310 the statement, the Hon'ble Suprefiie Court of India held that“Mobile Telecommunication Tower” is a building and State can levy property tax on the same.
Ear'r_rmgs Per Equity Share of 10 eac 0 ol we |l e | wsy | Pending pelitions of the Company before the appropriate Courts, non-receipt of demand notices for properly tax n respect of majorily of the Telecommunication Towers and also due to
D?:SI(C q . o L . (0'17) : (1 ’ 48) ) 0'02 - (1 .58) - Company's right to recover such propeny tax amountfrom certain customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not
Ut , : S . 0.17) - (7 48) e (1.58) made any provision for the same. We are unable to quantify the amount of the property tax, if any, tobe accounted for and its consequential effects on the statement. :
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TEVENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNEGD.2018

" %inLakhs, except EPS  Notes: L oo ‘ R - ' ‘ )
B i - 1. The above results have heen revieved by the Audit Committee and taken on record by the Board of Directors at thelr meeting held on August 09, 2018.The statutory auditors of the :
' Company have carried out a Limited Review of the above results. L ) . ‘
s 2. The detalls of allotment of Equity Shares on exercise of optior by FCCB Holders from Apiil 1, 2018 are bs unde:
! : ‘Particulars . No. of Serfes | No. of eqully shares to No. of Serles | No. of equity shares to | No. of Serjes | No. of equity shares to
- ) , B1 Bonds |be lssued on conversion| B2 Bonds | be lssued on conversion| B3 Bonds | be Issued on converslon
INCORE : ‘ S e e Lot i : Fr SR S T ean 001 096 | o BT bt s 562,000,208 18170 - a7 e 41
Revonus from Operalions” i i Tggao | a2 | Coaass | Outstanding ac.on 31, March 2018: -, - meps 80,745 Creudis 595961,626|.x SBAVE i s 505,000,288 i o 24704 85,767,535
Other lncome : G e “iggy | 959 Iogasg | 18,251 Less: Equity shares allotted on exercise of option duriig”( - B S . . : e
Total Income ‘ o . ‘ ‘ . co 39,402 4 43,091 cp T, o 2,51,684 the quarter I 25,482 165,866,902 S ) -
EXPENSES: - ' ' . : : ‘ e ' ) : Quistanding as on 30, Junia 2018 .o 55283 360,105,722 86,417 562,908,239 13,170 65,787,536
| infrastruoture Operation & Maintenance Cost- 23063 |. 25068 .| 29131 112,668 | | Less: Equity shares allotied on exercise of oplion ; v _ L ‘
; Employes Benefits Expense o S 1,344 1,445 o 1,284 | 0 6483 ffofnJU‘Y1,2018“1| date ' 427 o 2781418 | . - - ' - - -
! Finance Costs - ) . 12,314 1 13507 | 15514 66,974 Otffstanding as on August 09,2018 - o] 4856 | - - 857,324,304 86,417 562,008,239 | - 13,170 85,787,536
Deprectation and Amortization Expenses 16502 | - 23414 19,842 | . 79,892 . ‘ . o ‘ T i - ‘
i Bad Debts and Provision for Trade Receivables and claims L 564 |. 17,413 12 . 24544 3. The Hororable Supreme Couit of India held that telecom tower is exigible to Properly Tax and States can levy property taxon the same. The matter being st sub judice with respect of the
! Exchange Differences (Net) ) : 3138 1. - 1,108 679 3102 | component of Property Taxand pon-recelptof demand notices for majority of the towers of the Company andthe Company’s rightto recover property tax from certain customers, the Companyis
Other Expenses o ' ' oo 2872 - C 431 o 2,498 15,100 _unable o quantify actual property tax amount payabls. The provision will be corisidered as arid when the matter is resolved. In respect of the above, the auditors have issued modified reports for
' ) Total Expenses . 60,607 86,336' , 68,960 . | -~ 2,98,863 the quarter ended June 30, 2018 and also the reporis on the financlal staternénts of earlier years. ] S Lo . ' . ‘
pHQF(T/(LQQS)BEFoﬁE, EXCEPTIONAL ITEMS AND TAX . {21,295) ' (43,245) ‘ ' 2,816 ‘ (47‘2-}9) 4. Despite telecom sector challenges, whichare akinto (préé majeure events, the 'Company'continues toservice its Rupee Term Loanéinaccordance with SDR terms. Hence there was no financial
’ o : [ . oo o ) ! :  default by the Company-as on June 30, 2018, Reserve Bank of India vide circular dated February 12, 2018 withdrew SDR guidelines, During the quarter one of the tefm loan lenders has claimed
Exceptional ltem (Refer Note No. 5) : 141,420 - 142,016 226,446 Lacs which as per the Company s notjustiiable and wrong and accordingly has been disputed by the Gompany and has not been considered n the above results. Options to right size
. : ' ! N ; ‘ - thedebt either through an ARG debt sal initiated by lend i d ith the revised RB! guidelines dated February 12, 2018 are b ing envisaged. The Com ntinues t
PROFIT/LOSS) BEFORE TAX ‘ L (21,205) | - (1,84,665) C a6 (1,89,205) ither through bt salo process initiated by len ors or n accordance with the revise guidelines dated February 12, are being envisaged. The Company continues to
o T . ) . ) - ; . prepare the financial statements on agoing concern basls. o - o . .
Tax Expenses L o ’ R B ’ i . _ - 5. Exceptional item forthe quarie and yearended Marchét2018iepré'sentsthe provision forimpairment n respectof proﬁeﬂy, Plant& Equipmentand intangible asses. ‘ ,
PRQFW(LOSS) EO,R THE PEBIODN EAR . . (21,299) a ’84’665) ) 2816 |- (1,89,295) - 6. The Company is p{edomlnantlyinlhé business of providing “Telecom Towers” on shared basis and as such there ér_e no separate reportable segments. The Compe}ny‘soperations are currenliy
Oher Comprefiensive Income ° : ‘ : . [ . inindia. - - ' : o e : ‘ Co
§ (A) ltems that f""" notbe recla.sstf:igg’to Eroht orioss - : ot : \ 7. The figures for the quarter ended June 30, 2017 have been restated pursuant to scheme of arrangement between Chennal Network Infrastructure Limited (CNIL) and the Company which
Renjeasurelrr'\ent of the dgflne beneflt plans e , _ 43 o (78). | o 10 : (89) z“bepameeﬁeclive(romDecember22,2017havinganappo]nledda(eApril01,2016. Earningspershareforlhequarterendedduneso,2017hayebeencomputedaﬂerconsideringtheshares\o
(B) Herhs that wil be reclassified to Profit or Loss ‘ A R, 4 i B " be issued o the shareholders of CNIL and disclosed as share suspense in the above resulls. The figures for the quarter ended March 31, 2018 are the balanicing figures between the audited
“Total Other Qomprehenslve Income o S o (43)- i 76 o | - 69 figures in respeot of the full financial year ended March 34,2018 and the yéarto date figures up to the third-quarter of that financial year. The ligures for the correspondin previous period /year
TOTAL COMPREHENSIVE INCOME FOR THE PERIODIVEAR . - (21,338) | (184589 |- 2,806 | -(1,89226) | have been regrouped wherever necassary, tomake them comparable. A Coa o ,
| | paid-up equity share capital (Face value of R5. 106zch) - 1220113 | 12,1227 415200 | 1212507 R : S ' o . For GTL nfrastruclure Limted
ity exc ‘ i6n Reserves as per e Sheel ) ‘ ’ ' ' ' " Date "; Augustd,2018 ' ’ o B o : S MR
gghfar Equity Qxcluqing Revalqauon Beserves as pe ‘Balél»m' Sh ‘t 5 TR EERP . ‘(8,91?477)” s ; Mugmbai 8 o o I o . . N.BALASUBRAMANIAN
) ‘uyfe Suspense (Pursuant to.the scheme of arrangement includedin | . . s o ) o Co - Lo ’ o ' ‘ . Vice-Chairman
“Ger Equity) Sl . T NI : ST 7,58,882 o Modified opinion of the Joint Auditors-- . ‘ s ) ‘ C ) S ‘
Earminas Per Equity Share of 210 each v ) ; ’ o . . ’ S Asmentioned in Note No.3to the statement, the Hon'ble Supreme Gourt of India held that “Mdbile Telscommunication Tower”is a bulding and State can levy property tax on the same.
| Baste g q y ’ NPT S - (0‘17) a8 | 0oz |- . »(1 5) .| -Pending petitions of the Company before the appropriate Courts, non-receipt'of demand nolicesforpropeﬂylaxinrespeqlofmajorilyoftheTeIecommunicationTowersand alsodueto
Diluted- Ca T SRR RRUEEEN (0'17) : (1' 18) k ,0‘02 - (1.58) -1 “Company’s right to recover such property tax amount from certain customers, the Gompany is unable to quantify the amount of property tax to be borne by it and accordingly has not

* made any provision for the same. We are unabledo quantify he amount ofttie property tax, if any, tobe accounted for and its consequentiai effects onthe statement, -~ " 1




