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The transaction is expected
to be completed in the next
six months, Reliance Cornm
said. Stanchart Bank acte
as [inancial adviser to GTh
infrastructure. According (o
PTI, the boards of RCorn, its
arm Reliance Infra, amf{l
GTL Infra in principle ap-
prioved the deal on Sunday
to ereate the world's largest
independent telecom infra-
structure company, neithei’
owned nor controfted by anQ
telecom operaton.

The RCam statement
snid the cash infusion and
equity swap ratio would bé
decided In due course;
Sources sald the dedl
would help BCom rtduct!
its Rs 33,000 crore debt by
R= 18,000 crore. j

The deal will be imple-
mented through a demerg-
er of R-Infra’s tower assets
inte GTL Infra, it said.
Irdia's largest optical-fibie
nietwork and refated assets
oivied by B-Infr will remain
under RCom's ownership,,

Tiwo million shareholders
of RCam would get free list-
ed shares of the merged en
tity, “Details of the quaniumi
of cash infusion to RCom,’
and the share swap ratios
for RCom and R-Infratet
minority shareholders wilk
be finalised in due course
with the help of independ-
enl valuers and advisers,’
an Anil Dhirubhai Ambanit
group staternent said.

The merged entity will
have more than 80,000 tow
ers, In addition, the merge{f
entity will have a firm npunn
on additional 75,000 tenart
cies from leading players,
PTI said. The deal is good
news for India s communi-
catians industry because it
values the towers of the
comhined entity at Rs 6%
lakh each, 25 per cent morg,
than the most recent suc."'t
sale, Biyani said




