Eﬂﬂ GTL - Aircel tower deal confirmed for Rs 8,400 cr

INFRASTRUCTURE

GTL may invest
more in Aircel

GTL Infrastructure, which
announced the acquisition
of Aircel's 17,500 telecom
tower business for Rs 8,400
crore, might have to invest
an additional Rs T00-800
crore in Aircel's portfolio,
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GTL-AIRCEL TOWER DEAL

Aircel acquisition. in urban  incre:
GTLs tower count will touch  with al coming through,
32,500 by May 2010, by when  tram the current 1,350 1o 8,400

The company added that the
total recurring revenue op-
portunity from this transaction
alkcne is expected to be Rs 1,800
crore, with an Ebitda
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ciation and

more than Ks 1,200 crore by
FY11, For the year ended March
31, 2009, GTL Infra
revenue of Rs 274.6 crore and

. maet profit of Rs 2.8 crore,

Indus Towers (in which
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‘CONFIRMED FORRS 8, 400 Cr

that came at low valuation
when compared to somé re-
of the deals like Quippo and
Tata Teleservices had high val-
untions,” said a banker involved
in the deal, on condition of
anonymity.

GTL Infra was advised by
Ciri and Barclays, Nomura,
Rothschild and Standard Char-
tered were advisors to Arcel.

Aircel chairperson Sunesta
Reddy said the company will
use thee cash to better its serv-
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800 crore) in India over
the next three years.

Aircel aims to use these
funds o increase its subscriber
base from 31 million to 100 mil-
lion by 2012, increase its base
station from 40,000 1o 80,000
of andexpand its value-added

":l'ndqr have a market

we a
share of f per cent. We want to
‘touch 11 per cent in the next
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Chief Operating Officer



